PROSPECTUS SUPPLEMENT
(To Prospectus dated July 8, 2008)

—DbankAtlantic

Up to 50,000,000 Shares of Class A Common Stock
Issuable Upon the Exercise of Subscription Rights

We are distributing, at no cost, non-transferable subscription rights to purchase up to an aggregate of
50,000,000 shares of our Class A Common Stock in this rights offering to persons who owned shares of our Class A
Common Stock and Class B Common Stock as of the close of business on August 24, 2009.

You will receive 4.441 subscription rights for each share of our Class A Common Stock and Class B Common
Stock that you owned as of the close of business on August 24, 2009. You will not receive any fractional rights, as the
aggregate number of subscription rights you receive will be rounded up to the next largest whole number. Each whole
subscription right entitles you to purchase one share of Class A Common Stock at the purchase price of $2.00 per share.

The subscription rights are exercisable beginning on the date of this prospectus supplement and continuing until
5:00 p.m., New York City time, on September 29, 2009. We may extend the period for exercising subscription rights
in our sole discretion. If you want to participate in this rights offering and you are the record holder of your shares,
we recommend that you submit your subscription documents to the subscription agent, Computershare Trust Com-
pany, N.A., before that deadline. If you want to participate in this rights offering and you hold shares through your
broker, dealer, bank or other nominee, you should promptly contact your broker, dealer, bank or other nominee and
submit your subscription documents in accordance with the instructions and within the time period provided by your
broker, dealer, bank or other nominee. Please see page S-27 for further instructions on submitting subscriptions. All
subscriptions will be held in escrow by the subscription agent through the expiration of this rights offering. We
reserve the right to cancel this rights offering at any time.

Shareholders who do not participate in this rights offering will continue to own the same number of shares of our
Class A Common Stock, but will own a smaller percentage of the total shares of our Class A Common Stock issued and
outstanding after this rights offering to the extent that other shareholders participate in this rights offering. Subscription
rights that are not exercised prior to the expiration of this rights offering will expire and have no value. There is no
minimum number of shares of our Class A Common Stock that we must sell in order to complete this rights offering.

The subscription rights may not be sold or transferred, except that subscription rights may be transferred to affiliates
of the recipient as defined in the section entitled “Rights Offering-Non-Transferability of Subscription Rights” and by
operation of law.

Shares of our Class A Common Stock are currently traded on the New York Stock Exchange under the symbol
“BBX,” and we will apply for the shares of our Class A Common Stock issued upon the exercise of subscription rights
to also be listed on the New York Stock Exchange. The last sale price of our Class A Common Stock on August 24,
2009 was $4.19 per share.

This is not an underwritten offering and there will be no underwriters’ discounts or commissions. Accordingly, the
gross proceeds (before expenses) to us will be $2.00 per share and, assuming all subscription rights are exercised in this
rights offering, the aggregate gross proceeds (before expenses) to us will be $100 million.

Investing in our securities involves risks. You should carefully read this prospectus
supplement and the accompanying base prospectus carefully before you invest. You should also
carefully consider the risk factors discussed in the section entitled ‘“Risk Factors’ on page S-6
of this prospectus supplement before exercising your subscription rights.

The securities are not being offered in any jurisdiction where the offer is not permitted under applicable local laws.

Neither the Securities and Exchange Commission nor any state securities commission has approved or

disapproved of these securities or passed upon the adequacy or accuracy of this prospectus supplement or the
accompanying base prospectus. Any representation to the contrary is a criminal offense.
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This document is in two parts. The first part is this prospectus supplement, which describes the
specific terms of the subscription rights to purchase shares of our Class A Common Stock we are issuing
in this rights offering and certain other matters relating to us. The second part, the accompanying base
prospectus, gives more general information about securities we may offer from time to time, some of
which does not apply to this rights offering. Generally, when we refer to the prospectus, we are referring
to both parts of this document combined. To the extent the description of the subscription rights in this
prospectus supplement differs from the description of the subscription rights in the accompanying base
prospectus, you should rely on the information in this prospectus supplement.

You should rely only on the information contained or incorporated by reference in this document. We
have not authorized anyone to provide you with different information. If anyone provides you with different
or inconsistent information, you should not rely on it. We are not making an offer of the subscription rights
or of shares of our Class A Common Stock in any state where the offer is not permitted. The information
which appears or is incorporated by reference in this document may only be accurate as of the date of this
document or the date of the document in which incorporated information appears. Our business, financial
condition, results of operations and prospects may have changed since the date of such information.
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QUESTIONS AND ANSWERS RELATED TO THE RIGHTS OFFERING

The following are questions that we anticipate you may have about the rights offering. The answers are
based on selected information in this prospectus. The following questions and answers do not contain all of
the information that may be important to you and may not address all of the questions that you may have
about whether to exercise your subscription rights. We urge you to read the entire prospectus.

Exercising the rights and investing in our securities involves a high degree of risk. We urge you to
carefully read the section entitled “Risk Factors” beginning on page S-6 of this prospectus as well as the
documents listed under the section “Incorporation of Certain Information by Reference” in their entirety
before you decide whether to exercise your rights.

What is BankAtlantic Bancorp, Inc.?

BankAtlantic Bancorp, Inc. (NYSE: BBX) (the “Company,” “we,” “us” or “our”) is a Florida-based
unitary savings bank holding company that owns BankAtlantic and its subsidiaries. BankAtlantic provides a
full line of products and services encompassing retail and business banking. We report our operations through
two business segments consisting of BankAtlantic and BankAtlantic Bancorp, Inc., the parent company.

BankAtlantic is a federally-chartered, federally-insured savings bank organized in 1952. It is one of the
largest financial institutions headquartered in Florida and provides traditional retail banking services and a
wide range of business banking products and related financial services through a network of more than
100 branches or “stores” in southeast Florida and the Tampa Bay area, primarily in the metropolitan areas
surrounding the cities of Miami, Ft. Lauderdale, West Palm Beach and Tampa, which are located in the
heavily-populated Florida counties of Miami-Dade, Broward, Palm Beach, Hillsborough and Pinellas.

As of June 30, 2009, we had total consolidated assets of approximately $5.3 billion and stockholders’
equity of approximately $167 million.

Our Class A Common Stock currently trades on the New York Stock Exchange under the symbol “BBX.”
Our principal executive offices are located at 2100 West Cypress Creek Road, Fort Lauderdale, Florida 33309.
Our telephone number is (954) 940-5000. Our Internet website address is www.bankatlanticbancorp.com.
Our Internet website and the information contained in or connected to our Internet website are not incorporated
into, and are not part of, this prospectus supplement or the accompanying base prospectus.

What is this rights offering?

This rights offering is an opportunity for you to purchase additional shares of our Class A Common Stock
at a fixed price and in an amount proportional to your existing interest in our Class A Common Stock. This
enables you to maintain, or if other shareholders of our common stock do not exercise their subscription
rights, to increase your current percentage ownership interest in us.

Why are we engaging in this rights offering, and how will we use the proceeds from this rights offering?

During April 2008, we filed a shelf registration statement on Form S-3 covering up to $100 million of
shares of our Class A Common Stock, preferred stock, debt securities and subscription rights to purchase
shares of our Class A Common Stock. In light of current economic conditions generally, and the adverse
conditions in the Florida economy and real estate markets in particular, we have decided to pursue this rights
offering to raise capital which can be used to support BankAtlantic and improve the Company’s capital
position. Because our stock price is well below the current book value of our shares, we believe that giving
our current shareholders the right to purchase our shares is the fairest and most equitable approach to raising
capital. This rights offering will give you the opportunity to participate in our equity fund-raising and
maintain, or if other shareholders do not exercise their subscription rights, to increase your proportional
ownership interest in us. We will have broad discretion in determining how the net proceeds of this rights
offering will be used. We currently intend to use the net proceeds of this rights offering for general corporate
purposes, including contribution of amounts to the capital of, and to support, BankAtlantic. BankAtlantic’s
capital levels at June 30, 2009 exceeded “well capitalized” regulatory capital thresholds.
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What is the subscription right?

Each subscription right entitles you to purchase one share of our Class A Common Stock at a subscription
price of $2.00 per share. You may exercise any number of your subscription rights, or you may choose not to
exercise any subscription rights. We will not distribute any fractional subscription rights, but instead we will
round up the aggregate number of subscription rights you receive to the next whole number.

Am I permitted to purchase additional shares other than what my subscription right entitles me to
purchase?

No. There are no over-subscription rights available in this rights offering.

Who may participate in this rights offering?

Holders of record of our Class A Common Stock and Class B Common Stock as of the close of business
on August 24, 2009 are entitled to participate in this rights offering.

Am I required to subscribe in this rights offering?

No. However, any shareholder who chooses not to exercise its subscription rights will experience dilution
to its equity interest in the Company to the extent that other shareholders exercise their subscription rights.

How long will this rights offering last?

You will be able to exercise your subscription rights only during a limited period. To exercise your
subscription rights, you must do so by 5:00 p.m., New York City time, on September 29, 2009, unless we
extend this rights offering. Accordingly, if a rights holder desires to exercise its subscription rights, unless the
guaranteed delivery procedures are followed, the subscription agent must actually receive all required
documents and payments from the rights holder before the expiration time. We may extend the expiration time
for any reason.

How do I exercise my subscription rights?

You may exercise your subscription rights by properly completing and signing your subscription rights
certificate and delivering it, with full payment of the subscription price for the shares of our Class A Common
Stock for which you are subscribing, to the subscription agent on or prior to the expiration time. If you send
the subscription rights certificate and other items by mail, we recommend that you send them by registered
mail, properly insured, with return receipt requested. If you cannot deliver your subscription rights certificate
to the subscription agent on time, you may follow the guaranteed delivery procedures described under “The
Rights Offering - Guaranteed Delivery Procedures.” If you are exercising your subscription rights through your
broker, dealer, bank or other nominee, you should promptly contact your broker, dealer, bank or other nominee
and submit your subscription documents and payment for the shares of our Class A Common Stock subscribed
for in accordance with the instructions and within the time period provided by your broker, dealer, bank or
other nominee.

What if my shares are not held in my name?

If you hold your shares of our Class A Common Stock or Class B Common Stock in the name of a
broker, dealer, bank or other nominee, then your broker, dealer, bank or other nominee is the record holder of
the shares you own. The record holder must exercise the subscription rights on your behalf for the shares of
our Class A Common Stock you wish to subscribe for. Therefore, you will need to have your record holder act
for you.

If you wish to participate in this rights offering and purchase shares of our Class A Common Stock,
please promptly contact the record holder of your shares. We will ask the record holder of your shares, who
may be your broker, dealer, bank or other nominee, to notify you of this rights offering.
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May the board of directors cancel this rights offering?

Yes. The board of directors may decide to cancel this rights offering at any time for any reason.

If this rights offering is terminated, will my subscription payment be refunded to me?

Yes. If we terminate this rights offering, all subscription payments will be returned as soon as practicable
following the termination. We will not pay interest on, or deduct any amounts from, subscription payments if
we terminate this rights offering. If we terminate this rights offering, we will not be obligated to issue shares
of our Class A Common Stock to rights holders who have exercised their subscription rights prior to
termination.

May I transfer, sell or give away my subscription rights?

You may not sell, give away or otherwise transfer your subscription rights. However, your subscription
rights may be transferred to your affiliates or by operation of law, for example, upon death. See “The Rights
Offering — Non-Transferability of Subscription Rights.”

How many shares may I purchase?

You will receive 4.441 subscription rights for each share of our Class A Common Stock and Class B
Common Stock that you owned as a holder of record as of the close of business on August 24, 2009. We will
not distribute fractional subscription rights, but will round the aggregate number of subscription rights you are
entitled to receive up to the next largest whole number. Each whole subscription right entitles you to purchase
one share of our Class A Common Stock for $2.00 per share.

Are there regulatory limitations on the number of shares I may purchase?

Yes. As a unitary savings and loan holding company, we are subject to regulation by the Office of Thrift
Supervision (the “OTS”). Among other things, the OTS has the authority to prevent individuals and entities
from acquiring control of us. Under the applicable rules and regulations of the OTS, if, after giving effect to
the number of shares of our Class A Common Stock you subscribe for in this rights offering, you, directly or
indirectly, or through one or more subsidiaries, or acting in concert with one or more other persons or entities,
will own (i) more than 10% of our Class A Common Stock and one or more specified control factors exist,
then you will be determined, subject to your right of rebuttal, to have acquired control of us or (ii) more than
25% of our Class A Common Stock, then you will be conclusively determined to have acquired control of us,
regardless of whether any control factors exist. Accordingly, subject to certain limited exceptions, you will be
required to rebut such determination of control or obtain the approval of the OTS relating to such acquisition
of control, as the case may be, prior to acquiring shares of our Class A Common Stock in this rights offering
which would cause your ownership of our Class A Common Stock to exceed either of the thresholds set forth
above. We will not be required to issue to you shares of our Class A Common Stock subscribed for in this
rights offering until you obtain all required clearances and approvals, including, without limitation, the
approval of the OTS, to own or control such shares.

As of August 24, 2009, we had a total of 10,283,906 shares of our Class A Common Stock issued and
outstanding. In the event this rights offering is fully subscribed for, there will be approximately
60,283,906 shares of our Class A Common Stock issued and outstanding after this rights offering; however,
we do not expect that all of the subscription rights will be exercised. Accordingly, we cannot advise you with
certainty the number of shares of our Class A Common Stock that you will be permitted to purchase without
receiving the prior approval of the OTS. You are urged to consult with your own legal counsel regarding
whether you are required to seek the prior approval of the OTS in connection with your exercise of the
subscription rights issued to you.

BFC Financial Corporation (“BFC”), which holds all of the issued and outstanding shares of our Class B
Common Stock and approximately 23% of the issued and outstanding shares of our Class A Common Stock,
has previously received the required regulatory approvals, including, without limitation, the approval of the
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OTS, relating to its control of us and ownership of our common stock. Accordingly, BFC may acquire shares
of our Class A Common Stock in this rights offering without obtaining any additional approval of the OTS.

Are there risks associated with exercising my subscription rights?

Yes. The exercise of your subscription rights involves buying additional shares of our Class A Common
Stock and should be considered as carefully as you would consider the acquisition of additional shares of our
Class A Common Stock in the market or any other equity investment. Among other things, you should
carefully consider the risks described under the heading “Risk Factors” beginning on page S-6.

After I exercise my subscription rights, may I change my mind and cancel my purchase?

No. Once you send in your subscription rights certificate and payment, you cannot revoke the exercise of
your subscription rights, even if you later learn information about us that you consider to be unfavorable and
even if the market price of our Class A Common Stock is below the $2.00 per share subscription price.
However, if we amend this rights offering in a way which we believe is material, we will extend this rights
offering and offer all rights holders the right to revoke any subscription submitted prior to such amendment
upon the terms and conditions we set forth in the amendment. The extension of the expiration date of this
rights offering will not, in and of itself, be considered a material amendment for these purposes. You should
not exercise your subscription rights unless you are certain that you wish to purchase additional shares of our
Class A Common Stock at a price of $2.00 per share.

What happens if I choose not to exercise my subscription rights?

You will retain your current number of shares of our Class A Common Stock even if you do not exercise
your subscription rights. However, if other shareholders exercise their subscription rights and you do not, the
percentage of our issued and outstanding Class A Common Stock that you own will diminish, and your voting
and other rights will be diluted. Your subscription rights will expire and have no value if they are not exercised
by the expiration time.

Will I be charged any fees if I exercise my subscription rights?

We will not charge a fee to holders for exercising their subscription rights. However, any holder
exercising its subscription rights through a broker, dealer, bank or other nominee will be responsible for any
fees charged by its broker, dealer, bank or other nominee.

If T exercise my subscription rights, when will I receive the shares for which I have subscribed?

We will issue the shares of our Class A Common Stock for which subscriptions have been properly
received as soon as practicable after this rights offering expires.

How many shares of Class A Common Stock are currently issued and outstanding, and how many shares
will be issued and outstanding after this rights offering?

As of August 24, 2009, we had a total of 10,283,906 shares of our Class A Common Stock issued and
outstanding. This number excludes shares of our Class A Common Stock issuable pursuant to outstanding
stock options, shares of our Class A Common Stock that may be issued pursuant to our equity compensation
and incentive plans and shares of our Class A Common Stock that may be issued upon the conversion of
shares of our outstanding Class B Common Stock. The number of shares of our Class A Common Stock that
will be issued and outstanding after this rights offering will depend on the number of shares of our Class A
Common Stock that are purchased in this rights offering. If we sell all of the shares of our Class A Common
Stock being offered, then we will issue 50,000,000 shares of our Class A Common Stock. In that case, there
will be approximately 60,283,906 shares of our Class A Common Stock issued and outstanding after this rights
offering, which would represent an increase of approximately 486.2% in the number of issued and outstanding
shares of our Class A Common Stock. However, we do not expect that all of the subscription rights will be
exercised.
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How was the $2.00 per share subscription price determined?

Our board of directors determined that the subscription price should be designed to provide an incentive
to our current shareholders to exercise their subscription rights. Factors considered by our board of directors in
setting the subscription price included the amount of proceeds desired, the market price of our Class A
Common Stock during the last six months, the volatility of the market price of our Class A Common Stock,
general conditions in the securities markets, our recent operating results, our financial condition, general
conditions in the financial services industry, alternatives available to us for raising equity capital and the
liquidity of our Class A Common Stock. We also retained Stifel, Nicolaus & Company, Incorporated (““Stifel
Nicolaus”), to advise us with respect to an appropriate per-share price range for the subscription price of the
shares in this rights offering. A discussion of the factors considered and analysis by Stifel Nicolaus is set forth
in the section entitled “The Rights Offering-Determination of Subscription Price” on page S-25. We have
agreed to pay Stifel Nicolaus a fee of $175,000 and reimburse it for reasonable out-of-pocket expenses up to
an aggregate amount of $10,000 for its services as our financial advisor. The subscription price determined by
our board of directors does not necessarily bear any relationship to any other established criteria for value.
You should not consider the subscription price as an indication of the value of the Company or our Class A
Common Stock.

How much money will the Company receive from this rights offering?

If we sell all of the shares of Class A Common Stock being offered, we will receive gross proceeds
(before expenses) of approximately $100 million. We are offering shares of our Class A Common Stock in this
rights offering with no minimum purchase requirement. As a result, there is no assurance we will sell all or
any of the shares of our Class A Common Stock being offered.

What are the United States federal income tax consequences to me of exercising my subscription rights?

The receipt and exercise of your subscription rights are intended to be nontaxable events. You should
seek specific tax advice from your personal tax advisor. See “Material U.S. Federal Income Tax
Considerations — Taxation of Shareholders.”

Has the board of directors made a recommendation as to whether I should exercise my subscription
rights?

No. Our board of directors has not made any recommendation as to whether you should exercise your
subscription rights. You should decide whether to subscribe for shares of our Class A Common Stock or
simply take no action with respect to your subscription rights based upon your own assessment of your best
interests.

What if I have other questions?

If you have other questions about this rights offering, please contact our information agent, Georgeson
Inc., by telephone at (888) 219-8320 for shareholders and (212) 440-9800 for banks and brokers.
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RISK FACTORS

You should carefully consider the following risks, as well as all other information contained or
incorporated by reference into this prospectus, including our financial statements and related notes, before
exercising any rights in this rights offering. Our business, operating results or financial condition could be
materially and adversely affected by any of these risks. You should also refer to the other information included
or incorporated by reference in this prospectus supplement and the accompanying base prospectus.

Risks Related to the Company and BankA tlantic

Adverse market conditions have affected and may continue to affect the financial services industry as well
as our business and results of operations.

Our financial condition and results of operations have been, and may continue to be, adversely impacted
as a result of the downturn in the U.S. housing market and general economic conditions. Dramatic declines in
the national and, in particular, Florida housing markets over the past year, with falling home prices and
increasing foreclosures and unemployment, have negatively impacted the credit performance of our loans and
resulted in significant asset impairments at all financial institutions, including government-sponsored entities,
major commercial and investment banks, and regional and community financial institutions including
BankAtlantic. Reflecting concern about the stability of the financial markets generally and the strength of
counterparties, many lenders and institutional investors have reduced or ceased providing funding to borrowers,
including to other financial institutions. This market turmoil and tightening of credit have led to an increased
level of commercial and consumer delinquencies, lack of consumer confidence, increased market volatility and
widespread reduction of business activity generally. The continuing economic pressure on consumers and lack
of confidence in the financial markets has adversely affected our business, financial condition and results of
operations. The difficult conditions in the financial markets and real estate markets are not expected to
improve in the foreseeable future. A continuation or worsening of these conditions would likely exacerbate the
adverse effects of these difficult market conditions on BankAtlantic and others in the financial services
industry. In particular, we may face the following risks in connection with these events:

* BankAtlantic’s borrowers may be unable to make timely repayments of their loans, or the value of real
estate collateral securing the payment of such loans may decrease which could result in increased
delinquencies, foreclosures and customer bankruptcies, any of which would increase levels of non-
performing loans resulting in significant credit losses, increased expenses and could have a material
adverse effect on our operating results.

* Further disruptions in the capital markets or other events, including actions by rating agencies and
deteriorating investor expectations, may result in an inability to borrow on favorable terms or at all
from other financial institutions or government entities.

* Increased regulation of the industry may increase costs and limit BankAtlantic’s activities and
operations.

¢ Increased competition among financial services companies based on the recent consolidation of
competing financial institutions and the conversion of investment banks into bank holding companies
may adversely affect BankAtlantic’s ability to market its products and services.

* BankAtlantic may be required to pay significantly higher Federal Deposit Insurance Corporation
(“FDIC”) deposit premiums and assessments.

» Consumer confidence in the financial industry has weakened and individual wealth has deteriorated,
which could lead to declines in deposits and impact liquidity.

* Continued asset valuation declines could adversely impact our credit losses and result in additional
impairment of goodwill and other assets.
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A decline in the Florida real estate market has adversely affected, and may continue to adversely affect,
our earnings and financial condition.

The continued deterioration of economic conditions in the Florida residential real estate market, including
the continued decline in home sales and median home prices year-over-year in all major metropolitan areas in
Florida, and the recent downturn in the Florida commercial real estate market, resulted in a substantial increase
in non-performing assets and BankAtlantic’s provision for loan losses. The housing industry is in the midst of
a substantial and prolonged downturn reflecting, in part, decreased availability of mortgage financing for
residential home buyers, reduced demand for new construction resulting in a significant over-supply of housing
inventory and increased foreclosure rates. BankAtlantic’s earnings and financial condition continue to be
adversely impacted as the majority of its loans are secured by real estate in Florida. We expect that our
earnings and financial condition will continue to be unfavorably impacted if market conditions do not improve
or deteriorate further. At June 30, 2009, BankAtlantic’s loan portfolio included $242 million of non-accrual
loans concentrated in Florida and the Company’s aggregate loan portfolio included $307 million of non-
accrual loans concentrated in Florida.

There can be no assurance that steps taken by Congress, the FDIC and the Federal Reserve will stabilize
the U.S. financial system.

On October 3, 2008, President Bush signed into law the Emergency Economic Stabilization Act of 2008,
as amended (the “EESA”). The legislation was in response to the financial crises affecting the banking system
and financial markets, and going concern threats to investment banks and other financial institutions. The
U.S. Department of Treasury (the “U.S. Treasury”) and federal banking regulators are implementing a number
of programs under this legislation and otherwise to address capital and liquidity issues in the banking system,
including the U.S. Treasury’s Capital Purchase Program (the “CPP”), pursuant to which the U.S. Treasury has
made senior preferred stock investments in participating financial institutions. In addition, other regulators
have taken steps to attempt to stabilize and add liquidity to the financial markets, such as the FDIC’s
Temporary Liquidity Guarantee Program, pursuant to which, under the systemic risk exception to the Federal
Deposit Act (the “FDA”), the FDIC has offered a guarantee of certain financial institution indebtedness in
exchange for an insurance premium payment made to the FDIC by the participating financial institution.

On February 10, 2009, the Treasury announced a new comprehensive financial stability plan (the
“Financial Stability Plan”), which earmarked the second $350 billion original