OFFER TO PURCHASE FOR CASH
UP TO 11,121,000 SHARES OF ITS COMMON SHARES
AT A PURCHASE PRICE OF
$9.00 PER SHARE
by

Global Sources Ltd.

THE TENDER OFFER, PRORATION PERIOD AND WITHDRAWAL RIGHTS
WILL EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, ON JULY 28, 2010,
UNLESS GLOBAL SOURCES EXTENDS THE TENDER OFFER.

Global Sources Ltd., a Bermuda company (the “Company” or “Global Sources” or “we” or “us”),
is offering to purchase for cash up to 11,121,000 shares of its common shares, par value $0.01 (the
“Shares”), upon the terms and subject to the conditions set forth in this Offer to Purchase (the “Offer to
Purchase”) and the Letter of Transmittal (the “Letter of Transmittal”), which together, as each may be
amended and supplemented from time to time, constitute the offer (the “Offer”’). On the terms and subject
to the conditions of the Offer, Global Sources will pay $9.00 per share, net to the seller in cash, without
interest, for Shares properly tendered and not properly withdrawn. However, Global Sources will not
purchase Shares that we do not accept for purchase because of “odd lot” priority and proration provisions.
Shares not purchased in the Offer will be returned to the tendering shareholders at our expense promptly
after the expiration of the Offer. See Section 1.

THE OFFER IS NOT CONDITIONED ON ANY MINIMUM NUMBER OF SHARES BE-
ING TENDERED OR THE AVAILABILITY OF ANY FINANCING. THE OFFER IS, HOWEV-
ER, SUBJECT TO CONDITIONS. SEE SECTION 6 WHICH SETS FORTH IN FULL THE
CONDITIONS TO THE OFFER.

IMPORTANT

If you wish to tender all or any part of your Shares, you should either (1) (a) complete and sign a
Letter of Transmittal according to the instructions in the Letter of Transmittal and mail or deliver it, to-
gether with any required signature guarantee and any other required documents, including the certificates
for the Shares, to Computershare Trust Company, N.A., the depositary for the Offer, or (b) tender the
Shares according to the procedure for book-entry transfer described in Section 3, or (2) request a broker,
dealer, commercial bank, trust company or other nominee to effect the transaction for you. If your Shares
are registered in the name of a broker, dealer, commercial bank, trust company or other nominee, you
should contact that person if you desire to tender your Shares. If you desire to tender your Shares and
(1) your Share certificates are not immediately available or cannot be delivered to the depositary, (2) you
cannot comply with the procedure for book-entry transfer, or (3) you cannot deliver the other required
documents to the depositary by the expiration of the Offer, you must tender your Shares according to the
guaranteed delivery procedure described in Section 3.

THE BOARD OF DIRECTORS OF THE COMPANY HAS APPROVED THE OFFER.
HOWEVER, NEITHER THE COMPANY NOR ITS BOARD OF DIRECTORS MAKES ANY
RECOMMENDATION TO SHAREHOLDERS AS TO WHETHER TO TENDER OR REFRAIN
FROM TENDERING THEIR SHARES. YOU SHOULD READ CAREFULLY THE INFORMA-
TION IN THIS OFFER TO PURCHASE, INCLUDING OUR REASONS FOR MAKING THE



OFFER, AND IN THE LETTER OF TRANSMITTAL BEFORE MAKING YOUR DECISION
WHETHER TO TENDER YOUR SHARES IN THE OFFER. THE COMPANY’S DIRECTORS
AND EXECUTIVE OFFICERS WHO HOLD SHARES HAVE ADVISED THE COMPANY
THAT THEY MAY TENDER AT LEAST A PORTION OF THEIR SHARES IN THE OFFER.

The Shares are listed and traded on the Nasdaq National Market (“NASDAQ”) under the trading
symbol “GSOL”. We recommend that shareholders obtain current market quotations for the Shares. See
Section 7.

You may direct questions and requests for assistance to Georgeson Inc., the information agent for
the Offer at the address and telephone number set forth on the back cover page of this document. You
may direct requests for additional copies of this Offer to Purchase, the Letter of Transmittal, or the notice
of guaranteed delivery to the information agent.



Global Sources has not authorized any person to make any recommendation on our behalf
as to whether you should tender or refrain from tendering your Shares in the Offer. Global
Sources has not authorized any person to give any information or to make any representation in
connection with the Offer other than those contained in this Offer to Purchase or in the Letter of
Transmittal. If given or made, you must not rely upon any such information or representation as
having been authorized by Global Sources or the information agent. Our Board of Directors has
approved the Offer. However, you must make your own decision whether to tender your Shares
and, if so, how many.

Global Sources is not making the Offer to (nor will we accept any tender of Shares from or
on behalf of) holders in any jurisdiction in which the making of the Offer or the acceptance of any
tender of Shares would not be in compliance with the laws of such jurisdiction. However, Global
Sources may, at its discretion, take such action as Global Sources may deem necessary for it to
make the Offer in any such jurisdiction and extend the Offer to holders in such jurisdiction. In any
jurisdiction the securities or blue sky laws of which require the Offer to be made by a licensed bro-
ker or dealer, the Offer shall be deemed to be made on Global Sources’ behalf by one or more reg-
istered brokers or dealers, which are licensed under the laws of such jurisdiction.

No federal or state securities commission nor any other regulatory authority has passed
upon the accuracy or adequacy of this offer to purchase. Any representation to the contrary is un-
lawful. No person has been authorized to give any information or make any representations with
respect to the offer other than the information and representations contained or incorporated by
reference herein and, if given or made, such information or representations must not be relied upon
as having been authorized.
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

Except for any historical information contained herein, the matters discussed in this Offer to Pur-
chase (including any documents incorporated by reference) contain certain “forward-looking statements”
with respect to our financial condition, results of operations and business. These statements relate to ana-
lyses and other information which are based on forecasts of future results and estimates of amounts not
yet determinable. These statements also relate to our future prospects, developments and business strate-
gies. These forward-looking statements are identified by their use of terms and phrases such as “antic-
ipate,” “believe,” “could,” “estimate,” “expect,” “intend,” “may,” “plan,” “predict,” “will” and similar
terms and phrases, including references to assumptions. These forward-looking statements, including
current trend information, projections for future business activities and other trend projections, involve
risks and uncertainties that may cause our actual future activities and results of operations to be materially
different from those suggested or described in this Offer to Purchase.

99 ¢¢ 9 ¢ 99 < 9 ¢

These risks, uncertainties and other matters can be found in Global Sources Ltd.’s Annual Report
on Form 20-F for the fiscal year ended December 31, 2009. Except as required by law, we do not assume
any obligation to update any forward-looking statements, whether as a result of new information, future
events or otherwise.

If one or more of these risks or uncertainties materialize, or if underlying assumptions prove in-
correct, our actual results may vary materially from those expected, estimated or projected.

The information contained in this Offer to Purchase is a statement of our present intention, beliefs
or expectations and is based upon, among other things, the existing regulatory environment, industry con-
ditions, market conditions and prices, the economy in general and their and our assumptions. We may
change our or their intention, belief or expectation, at any time and without notice, based upon any
changes in such factors, in our or their assumptions or otherwise. Except as required by law, we do not
undertake to update the forward-looking statements or risk factors contained or incorporated in this Offer
to Purchase to reflect future events or circumstances.
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SUMMARY TERM SHEET

We are providing this summary term sheet for your convenience. It highlights material informa-
tion in this Offer to Purchase, but you should realize that it does not describe all of the details of the Offer
to the same extent described in this Offer to Purchase. We recommend that you read the entire Offer to
Purchase and the Letter of Transmittal because they contain the full details of the Offer. We have in-
cluded references to the sections of this Offer to Purchase where you will find a more complete discus-

sion.

Who is offering to purchase my
Shares?

What will the purchase price for the
Shares be?

How many Shares will Global Sources
purchase?

What will happen if more than
11,121,000 Shares are properly
tendered and not properly
withdrawn?

If I own 50 or fewer Shares and I
tender all of my Shares, will I be
subject to proration?

How will Global Sources pay for the

Global Sources is offering to purchase your shares of its
common shares, par value $0.01 (the “Shares”).

The purchase price will be $9.00 per share. We will pay this
purchase price in cash, without interest, for all the Shares we
purchase under the Offer. See Section 1 of the Offer to Pur-
chase.

We will purchase up to 11,121,000 Shares (approximately
24.9% of the Company’s outstanding Shares as of April 30,
2010). See Section 1 of the Offer to Purchase.

The Offer is not conditioned on any minimum number of
Shares being tendered or the availability of any financing.
See Section 6 of the Offer to Purchase.

If more than 11,121,000 Shares are properly tendered and not
properly withdrawn, we will purchase Shares:

e first, from all holders of “odd lots” of 50 Shares or
fewer who properly tender all of their Shares and do
not properly withdraw them before the Expiration
Date; and

e second, from all other shareholders who properly ten-
der Shares, on a pro rata basis.

Because of the “odd lot” priority and proration provisions
described above, we may not purchase all of the Shares that
you tender. See Section 1 of the Offer to Purchase.

If you own, beneficially or of record, 50 or fewer Shares in
the aggregate, you properly tender all of these Shares prior to
the Expiration Date and you complete the section entitled
“0dd Lots” in the Letter of Transmittal and, if applicable, in
the Notice of Guaranteed Delivery (the “Notice of Guaranteed
Delivery”), we will purchase all of your Shares without sub-
jecting them to the proration procedure. See Section 1 of the
Offer to Purchase.

We will obtain the funds needed to pay for this tender offer
from cash on hand, cash equivalents and available-for-sale



Shares?

How long do I have to tender my
Shares?

Can the Offer be extended, amended
or terminated, and under what
circumstances?

How will I be notified if Global
Sources extends the Offer or amends
the terms of the Offer?

What is the purpose of the Offer?

Are there any conditions to the Offer?

Following the Offer, will Global
Sources continue as a public
company?

How do I tender my Shares?

securities. See Sections 5 and 8 of the Offer to Purchase.

You may tender your Shares until the Offer expires. The Of-
fer will expire on July 28, 2010, at 12:00 Midnight, New
York City time, unless we extend it (such time and date, as it
may extended, the “FExpiration Date”). See Section 1 of the
Offer to Purchase.

We may choose to extend the Offer for any reason, subject to
applicable laws. We cannot assure you that we will extend
the Offer, or, if we do, the length of any extension that we
may provide. See Section 14 of the Offer to Purchase.

If a broker, dealer, commercial bank, trust company or other
nominee holds your Shares, it is likely they have an earlier
deadline for you to act to instruct them to accept the Offer on
your behalf. We recommend that you contact the broker,
dealer, commercial bank, trust company or other nominee to
determine their deadline.

We can extend or amend the Offer. If we extend the Offer,
we will delay the acceptance of any Shares that have been
tendered. We can terminate the Offer under certain circums-
tances. See Sections 6 and 14 of the Offer to Purchase.

We will issue a press release by 9:00 A.M., New York City
time, on the business day after the scheduled Expiration Date
if we decide to extend the Offer. We will announce any
amendment to the Offer by making a public announcement of
the amendment. See Section 14 of the Offer to Purchase.

The purpose of the Offer is to repurchase Shares from share-
holders.

The Offer is not conditioned upon any minimum number of
shares being tendered or the availability of any financing.
However, other conditions exist, including, among others, the
absence of court and governmental action prohibiting, chal-
lenging or restricting the Offer. See Section 6 of the Offer to
Purchase.

Yes. The completion of the Offer in accordance with its
terms and conditions will not cause Global Sources to be de-
listed from the Nasdaq National Market or to stop being sub-
ject to the periodic reporting requirements of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”).
See Section 11 of the Offer to Purchase.

The Offer will expire at 12:00 Midnight, New York City time,
on July 28, 2010, unless Global Sources extends the Offer.
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Once I have tendered Shares in the
Offer, can I withdraw my tender?

How do I withdraw Shares I
previously tendered?

To tender your Shares prior to the expiration of the Offer:

e you must deliver certificate(s) for the Shares and a prop-
erly completed and duly executed Letter of Transmittal
to the depositary at the address appearing on the back
cover page of the Offer to Purchase; or

e the depositary must receive a confirmation of receipt of
your Shares by book-entry transfer and a properly com-
pleted and duly executed Letter of Transmittal; or

e  you must request a broker, dealer, commercial bank,
trust company or other nominee to effect the transaction
for you, and such person must effect the transaction for
you; or

e  you must comply with the guaranteed delivery proce-
dure.

You should contact the information agent for assistance.
Please note that Global Sources will not purchase your Shares
in the Offer unless the depositary receives the required docu-
ments prior to the Expiration Date. If a broker, dealer, com-
mercial bank, trust company or other nominee holds your
Shares, it is likely they have an earlier deadline for you to act
to instruct them to accept the Offer on your behalf. We rec-
ommend that you contact your broker, dealer, commercial
bank, trust company or other nominee to determine their ap-
plicable deadline. See Section 3 of the Offer to Purchase and
the instructions to the Letter of Transmittal.

You may withdraw any Shares you have tendered at any time
before the Expiration Date, which will occur at 12:00 Mid-
night, New York City time, on July 28, 2010, unless we ex-
tend the Offer. We cannot assure you that we will extend the
Offer or, if we do, the length of any extension we may pro-
vide. In addition, if we have not accepted for payment the
Shares you have tendered to us by 12:00 Midnight, New York
City time, on August 25, 2010, you may also withdraw your
shares. See Section 4 of the Offer to Purchase.

You must deliver, on a timely basis prior to the Expiration
Date, a written notice of your withdrawal to the depositary at
the address appearing on the back cover page of the Offer to
Purchase. Your notice of withdrawal must specify your
name, the number of Shares to be withdrawn and the name of
the registered holder of those Shares. Some additional re-
quirements apply if the Share certificates to be withdrawn
have been delivered to the depositary or if your Shares have
been tendered under the procedure for book-entry transfer set
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Has Global Sources or its Board of
Directors adopted a position on the
Offer?

If I decide not to tender, how will the
Offer affect my Shares?

What is the recent market price for
the Shares?

When will Global Sources pay for the
Shares I tender?

Will I have to pay brokerage
commissions if I tender my Shares?

What are the United States federal
income tax consequences of the Offer?

forth in Section 3. In addition, if we have not accepted for
payment the Shares you have tendered to us by 12:00 Mid-
night, New York City time, on August 25, 2010, you may
also withdraw your shares. See Section 4 of the Offer to Pur-
chase.

The Board of Directors of the Company has approved the Of-
fer. However, neither the Company nor its Board of Directors
makes any recommendation to shareholders as to whether to
tender or refrain from tendering their Shares. You should
read carefully the information in the Offer to Purchase includ-
ing our reasons for making the Offer, and in the Letter of
Transmittal, before making your decision whether to tender
your Shares. The Company’s directors and executive officers
who hold Shares have advised the Company that they may
tender at least a portion of their Shares in the Offer.

Shareholders who choose not to tender will not receive $9.00
in cash for their Shares and will own a greater percentage in-
terest in our outstanding common shares following the con-
summation of the Offer.

On June 28, 2010, the last trading day prior to the printing of
this Offer to Purchase, the reported closing price of the Shares
on the Nasdaq National Market (“NASDAQ”) was $8.04. We
recommend that you obtain current market quotations for the
Shares. See Section 7 of the Offer to Purchase.

We will pay the purchase price, net to you in cash, without
interest, for the Shares we purchase promptly after the expira-
tion of the Offer and the acceptance of the Shares for pay-
ment. In the event of proration, we will determine the prora-
tion factor and pay for those tendered shares accepted for
payment promptly after the Expiration Date. See Section 5 of
the Offer to Purchase.

If you are a registered shareholder and you tender your Shares
directly to the depositary, you will not incur any brokerage
commissions. If you hold Shares through a broker, dealer,
commercial bank, trust company or other nominee, we rec-
ommend that you consult your broker, dealer, commercial
bank, trust company or other nominee to determine whether
transaction costs are applicable. See Section 3 of the Offer to
Purchase.

All Holders should review Section 13 of the Offer to Purchase
(“Certain United States Federal Income Tax Consequences”).

We recommend that shareholders consult their own tax advi-
sors to determine the particular tax consequences to them of

the Offer, including the applicability and effect of any state,
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Will I have to pay any stock transfer
tax if I tender my Shares?

To whom can I talk if I have
questions?

local or non-U.S. tax laws.

If you are the registered holder and you instruct the depositary
in the Letter of Transmittal to make the payment for the
Shares directly to you, then generally you will not incur any
stock transfer tax. See Section 5 of the Offer to Purchase.

The information agent can help answer your questions. The
information agent is Georgeson Inc. Its contact information is
set forth on the back cover page of the Offer to Purchase.



INTRODUCTION
To the Holders of our Common Shares:

We invite our shareholders to tender shares of our common shares, $0.01 par value per share (the
“Shares”), for purchase by us. Upon the terms and subject to the conditions set forth in this Offer to Pur-
chase and in the accompanying Letter of Transmittal, which together, as each may be amended and sup-
plemented from time to time, constitute the offer (the “Offer”), we are offering to purchase up to
11,121,000 Shares at a price of $9.00 per share, net to the seller in cash, without interest.

The Offer will expire at 12:00 Midnight, New York City time, on July 28, 2010, unless extended
(such date and time, as the same may be extended, the “Expiration Date””). We may extend the period of
time in which the Offer will remain open.

We will buy up to 11,121,000 Shares that are properly tendered and not properly withdrawn.
However, because of the “odd lot” priority and proration provisions described in this Offer to Purchase,
we may not purchase all of the Shares tendered if more than the number of Shares we seek are properly
tendered. We will return tendered Shares that we do not purchase to the tendering shareholders at our
expense promptly after the Expiration Date. See Section 1.

Shareholders must complete the Letter of Transmittal in order to properly tender Shares.

We will pay the purchase price, net to the tendering shareholders in cash, without interest, for all
Shares that we purchase in the Offer. Tendering shareholders whose Shares are registered in their own
names and who tender directly to Computershare Trust Company, N.A., the depositary for the Offer, will
not be obligated to pay brokerage fees or commissions or, except as set forth in Instruction 9 to the Letter
of Transmittal, stock transfer taxes on the purchase of the Shares by us under the Offer. If you own your
Shares through a bank, broker, dealer, trust company or other nominee and that person tenders your
Shares on your behalf, that person may charge you a fee for doing so. You should consult your bank,
broker, dealer, trust company or other nominee to determine whether any charges will apply.

The Offer is not conditioned upon any minimum number of Shares being tendered or the availa-
bility of any financing. The Offer is, however, subject to certain other conditions. See Section 6.

THE BOARD OF DIRECTORS OF THE COMPANY HAS APPROVED THE OFFER.
HOWEVER, NEITHER THE COMPANY NOR ITS BOARD OF DIRECTORS MAKES ANY
RECOMMENDATION TO SHAREHOLDERS AS TO WHETHER TO TENDER OR REFRAIN
FROM TENDERING THEIR SHARES. YOU SHOULD READ CAREFULLY THE INFORMA -
TION IN THIS OFFER TO PURCHASE, INCLUDING OUR REASONS FOR MAKING THE
OFFER, AND IN THE LETTER OF TRANSMITTAL BEFORE MAKING YOUR DECISION
WHETHER TO TENDER YOUR SHARES IN THE OFFER. THE COMPANY’S DIRECTORS
AND EXECUTIVE OFFICERS WHO HOLD SHARES HAVE ADVISED THE COMPANY
THAT THEY MAY TENDER AT LEAST A PORTION OF THEIR SHARES IN THE OFFER.
SEE SECTION 2.

If, at the Expiration Date, more than 11,121,000 Shares are properly tendered and not properly
withdrawn, we will buy Shares first, from all holders of “odd lots” of 50 Shares or fewer who properly
tender all of their Shares and do not properly withdraw them before the Expiration Date; and second, from
all other shareholders who properly tender Shares, on a pro rata basis.



See Section 1, Section 3 and Section 5 for additional information concerning the “odd lot” priori-
ty and proration procedures.

As of April 30, 2010, we had 44,649,759 Shares outstanding. The 11,121,000 Shares that we are
offering to purchase represent approximately 24.9% of the Company’s outstanding Shares as of April 30,
2010. The Shares are listed and traded on the NASDAQ under the symbol “GSOL.” See Section 7. We
recommend that shareholders obtain current market quotations for the Shares.

THE TENDER OFFER
1. Number of Shares; “Odd Lots”; and Proration.

General. Upon the terms and subject to the conditions of the Offer, Global Sources will purchase
11,121,000 Shares, or such fewer number of Shares as are properly tendered and not properly withdrawn
in accordance with Section 4, before the scheduled Expiration Date of the Offer, at a price of $9.00 per
share, net to the seller in cash, without interest.

The term “Expiration Date” means 12:00 Midnight, New York City time, on July 28, 2010, un-
less and until Global Sources shall have extended the period of time during which the Offer will remain
open, in which event the term “Expiration Date” shall refer to the latest time and date at which the Offer,
as so extended by Global Sources, shall expire. See Section 14 for a description of Global Sources’ right
to extend, delay, terminate or amend the Offer. In the event of an over-subscription of the Offer as de-
scribed below, Shares properly tendered will be subject to proration, except for “odd lots” as described
below. The withdrawal rights and proration period expire on the Expiration Date; provided that you may
also withdraw your shares if we have not accepted for payment the Shares you have tendered to us by
12:00 Midnight, New York City time, on August 25, 2010.

If we materially change the Offer or information concerning the Offer, we will extend the Offer
to the extent required by Rule 13e-4(d)(2), 13e-4(e)(3) and 13e-4(f)(1) under the Securities Exchange Act
of 1934, as amended.

For the purposes of the Offer, a “business day” means any day other than a Saturday, Sunday or
United States federal holiday and consists of the time period from 12:01 a.m. through 12:00 Midnight,
New York City time.

Global Sources will purchase all Shares properly tendered (and not properly withdrawn), upon the
terms and subject to the conditions of the Offer, including the proration provisions of the Offer.

Global Sources will not purchase Shares that it does not accept in the Offer because of proration
provisions. Shares tendered and not purchased, including Shares that Global Sources does not accept for
purchase due to proration, will be returned to the tendering shareholder, or, in the case of Shares tendered
by book-entry transfer, will be credited to the account maintained with the book-entry transfer facility by
the participant therein who so delivered the Shares, at Global Sources’ expense and without expense to
the tendering shareholders, promptly after the Expiration Date or termination of the Offer. Shareholders
also can specify the order in which Global Sources will purchase tendered Shares in the event that, as a
result of the proration provisions or otherwise, Global Sources purchases some but not all of the tendered
Shares pursuant to the Offer.

If the number of Shares properly tendered and not properly withdrawn prior to the Expiration
Date is fewer than or equal to 11,121,000 Shares, Global Sources will, upon the terms and subject to the
conditions of the Offer, purchase all such Shares.



Priority of Purchases. Upon the terms and subject to the conditions of the Offer, if more than
11,121,000 Shares have been properly tendered and not properly withdrawn prior to the Expiration Date,
Global Sources will purchase properly tendered Shares on the basis set forth below:

e First, upon the terms and subject to the conditions of the Offer, we will purchase all Shares
tendered by any Odd Lot Holder (as defined below) who:

o tenders all Shares owned beneficially of record by such Odd Lot Holder (tenders of
less than all of the Shares owned by the Odd Lot Holder will not qualify for this pre-
ference); and

o completes the section entitled “Odd Lots” in the Letter of Transmittal and, if applica-
ble, in the Notice of Guaranteed Delivery.

e Second, we will purchase all other tendered Shares on a pro rata basis with appropriate ad-
justments to avoid purchases of fractional Shares, as described below.

As a result of the foregoing priorities applicable to the purchase of Shares tendered, it is
possible that all of the Shares that a shareholder tenders in the Offer may not be purchased.

Odd Lots. The term “odd lots” means all Shares properly tendered prior to the Expiration Date
and not properly withdrawn by any person (an “Odd Lot Holder”) who owns, beneficially or of record, a
total of 50 Shares or fewer and so certified in the appropriate place on the Letter of Transmittal and, if
applicable, on the Notice of Guaranteed Delivery.

To qualify for this preference, an Odd Lot Holder must tender all Shares owned by the Odd Lot
Holder in accordance with the procedures described in Section 3. Odd lots will be accepted for payment
before any proration of the purchase of other tendered Shares. This preference is not available to partial
tenders or to beneficial or record holders of an aggregate of 51 Shares or more, even if these holders have
separate accounts or certificates representing 50 Shares or fewer. By tendering in the Offer, an Odd Lot
Holder who holds Shares in its name and tenders its Shares directly to the depositary would not only
avoid the payment of brokerage commissions, but also would avoid any applicable odd lot discounts in a
sale of the holder’s Shares. Any Odd Lot Holder wishing to tender all of its Shares pursuant to the Offer
should complete the section entitled “Odd Lots” in the Letter of Transmittal and, if applicable, in the No-
tice of Guaranteed Delivery.

Proration. If proration of tendered Shares is required, Global Sources will determine the prora-
tion factor promptly following the Expiration Date. Subject to adjustment to avoid the purchase of frac-
tional Shares, proration for each shareholder that tenders Shares, other than Odd Lot Holders, will be
based on the ratio of the total number of Shares that we accept for purchase to the total number of Shares
properly tendered (and not properly withdrawn) by all shareholders, other than Odd Lot Holders.

Because of the difficulty in determining the number of Shares properly tendered, including Shares
tendered by guaranteed delivery procedures, as described in Section 3, and not properly withdrawn, and
because of “odd lot” procedures as described above, Global Sources does not expect that it will be able to
announce the final proration factor or commence payment for any Shares purchased under the Offer until
approximately five business days after the Expiration Date. The preliminary results of any proration will
be announced by press release promptly after the Expiration Date. Shareholders may obtain preliminary
proration information from the information agent and may be able to obtain this information from their
brokers.



As described in Section 13, the number of Shares that Global Sources will purchase from a share-
holder under the Offer may affect the United States federal income tax consequences to that shareholder
and, therefore, may be relevant to that shareholder’s decision whether or not to tender Shares. Holders of
Shares have the opportunity to designate the order in which such Shares will be purchased in the event
that not all such Shares tendered are purchased as a result of proration.

We will mail this Offer to Purchase and the Letter of Transmittal to record holders of Shares and
we will furnish this Offer to Purchase to brokers, dealers, commercial banks and trust companies whose
names, or the names of whose nominees, appear on Global Sources’ shareholder list or, if applicable, that
are listed as participants in a clearing agency’s security position listing for subsequent transmittal to bene-
ficial owners of Shares.

2. Purpose of the Tender Offer.
The Offer.

The purpose of the Offer is to repurchase Shares from shareholders. The maximum number of
Shares eligible to be repurchased in the Offer is 11,121,000 Shares (approximately 24.9% of the Compa-
ny’s outstanding Shares as of April 30, 2010).

General

The Board of Directors of the Company has approved the Offer. However, neither the Company
nor its Board of Directors makes any recommendation to shareholders as to whether to tender or refrain
from tendering their Shares. Shareholders should carefully evaluate all information in the Offer, should
consult their own investment and tax advisors, and should make their own decisions about whether to
tender Shares, and, if so, how many Shares to tender. The Company’s directors and executive officers
who hold Shares have advised the Company that they may tender at least a portion of their Shares in the
Offer.

Global Sources will either hold the Shares it acquires pursuant to the Offer in treasury or retire
them.

3. Procedures for Tendering Shares.
Proper Tender of Shares. For shareholders to properly tender Shares under the Offer:

e the depositary must receive, at the depositary’s address set forth on the back cover page of
this Offer to Purchase, Share certificates (or confirmation of receipt of such Shares under the
procedure for book-entry transfer set forth below), together with a properly completed and
duly executed Letter of Transmittal, including any required signature guarantees, or an
“agent’s message,” and any other documents required by the Letter of Transmittal, before
the Offer expires, or

e the tendering shareholder must comply with the guaranteed delivery procedure set forth be-
low.

If a broker, dealer, commercial bank, trust company or other nominee holds your Shares, it is
likely they have an earlier deadline for you to act to instruct them to accept the Offer on your behalf. We
recommend that you contact your broker, dealer, commercial bank, trust company or other nominee to
determine their applicable deadline.



We recommend that shareholders who hold Shares through brokers, dealers, commercial banks,
trust companies or other nominees consult the brokers, dealers, commercial banks, trust companies or
other nominees to determine whether transaction costs are applicable if they tender Shares through the
brokers, dealers, commercial banks, trust companies or other nominees and not directly to the depositary.

Odd Lot Holders who tender all their Shares must also complete the section captioned “Odd
Lots” in the Letter of Transmittal and, if applicable, in the Notice of Guaranteed Delivery, to qualify for
the preferential treatment available to Odd Lot Holders as set forth in Section 1.

Signature Guarantees. Except as otherwise provided below, all signatures on a Letter of Trans-
mittal must be guaranteed by a financial institution (including most banks, savings and loans associations
and brokerage houses) which is a participant in the Securities Transfer Agents Medallion Program. Sig-
natures on a Letter of Transmittal need not be guaranteed if:

o the Letter of Transmittal is signed by the registered holder (which term, for purposes of this
Section 3, shall include any participant in The Depository Trust Company, referred to as the
“book-entry transfer facility,” whose name appears on a security position listing as the own-
er of the Shares) of the Shares tendered therewith and the holder has not completed either the
box captioned “Special Delivery Instructions” or the box captioned “Special Payment In-
structions” in the Letter of Transmittal; or

e if Shares are tendered for the account of a bank, broker, dealer, credit union, savings associa-
tion or other entity which is a member in good standing of the Securities Transfer Agents
Medallion Program or a bank, broker, dealer, credit union, savings association or other entity
which is an “eligible guarantor institution,” as such term is defined in Rule 17Ad-15 under
the Exchange Act. See Instruction 1 of the Letter of Transmittal.

If a Share certificate is registered in the name of a person other than the person executing a Letter
of Transmittal, or if payment is to be made to a person other than the registered holder, then the certificate
must be endorsed or accompanied by an appropriate stock power, in either case signed exactly as the
name of the registered holder appears on the Share certificate, with the signature guaranteed by an eligible
guarantor institution.

Global Sources will make payment for Shares tendered and accepted for payment in the Offer on-
ly after the depositary timely receives Share certificates or a timely confirmation of the book-entry trans-
fer of the Shares into the depositary’s account at the book-entry transfer facility as described above, a
properly completed and duly executed Letter of Transmittal, or an agent’s message in the case of a book-
entry transfer, and any other documents required by the Letter of Transmittal.

Method of Delivery. The method of delivery of all documents, including Share certificates, the
Letter of Transmittal and any other required documents, is at the election and risk of the tendering share-
holder. If you choose to deliver required documents by mail, we recommend that you use registered mail
with return receipt requested, properly insured.

Book-Entry Delivery. The depositary will establish an account with respect to the Shares for pur-
poses of the Offer at the book-entry transfer facility within two business days after the date of this Offer
to Purchase, and any financial institution that is a participant in the book-entry transfer facility’s system
may make book-entry delivery of the Shares by causing the book-entry transfer facility to transfer Shares
into the depositary’s account in accordance with the book-entry transfer facility’s procedures for transfer.
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Although participants in the book-entry transfer facility may effect delivery of Shares through a book-
entry transfer into the depositary’s account at the book-entry transfer facility, either

e  properly completed and duly executed Letter of Transmittal, including any required signa-
ture guarantees, or an agent’s message, and any other required documents must, in any case,
be transmitted to and received by the depositary at its address set forth on the back cover
page of this Offer to Purchase before the Expiration Date, or

e  the guaranteed delivery procedure described below must be followed.

The term “agent’s message” means a message transmitted by the book-entry transfer facility to,
and received by, the depositary, which states that the book-entry transfer facility has received an express
acknowledgment from the participant in the book-entry transfer facility tendering the Shares that the par-
ticipant has received and agrees to be bound by the terms of the Letter of Transmittal and that Global
Sources may enforce the agreement against the participant.

Delivery of the Letter of Transmittal and any other required documents to the book-entry transfer
facility does not constitute delivery to the depositary.

United States Federal Backup Withholding Tax. Under the United States federal income tax
backup withholding rules, 28% of the gross proceeds payable to a shareholder or other payee pursuant to
the Offer must be withheld and remitted to the United States Treasury, unless the shareholder or other
payee provides his or her taxpayer identification number (i.e., employer identification number or social
security number) to the depositary and (i) certifies under penalties of perjury that such number is correct
and that such shareholder is exempt from backup withholding or (ii) otherwise establishes an exemption.
If the depositary is not provided with the correct taxpayer identification number, the taxpayer may also be
subject to certain penalties imposed by the Internal Revenue Service (the “/RS™). Therefore, each tender-
ing U.S. Holder (as defined below in Section 13) should complete and sign IRS Form W-9 included as
part of the Letter of Transmittal so as to provide the information and certification necessary to avoid
backup withholding. Certain shareholders (including, among others, all corporations) are not subject to
these backup withholding and reporting requirements. In order for a shareholder who is not a U.S. Holder
to qualify as an exempt recipient, such shareholder must submit an IRS Form W-8BEN (included as part
of the Letter of Transmittal) or other applicable form, signed under penalties of perjury, attesting to that
shareholder’s non-U.S. status. Tendering shareholders can obtain other applicable forms from the deposi-
tary or from www.irs.gov. See Instruction 10 of the Letter of Transmittal.

TO PREVENT U.S. FEDERAL BACKUP WITHHOLDING TAX ON THE GROSS PAY-
MENTS MADE TO YOU FOR SHARES PURCHASED PURSUANT TO THE OFFER, YOU MUST
PROVIDE THE DEPOSITARY WITH A COMPLETED IRS FORM W-9 OR IRS FORM W-8 OR
OTHERWISE ESTABLISH AN EXEMPTION FROM SUCH WITHHOLDING.

For a discussion of certain United States federal income tax consequences to tendering sharehold-
ers, see Section 13.

Guaranteed Delivery. 1f a shareholder desires to tender Shares into the Offer and the sharehold-
er’s Share certificates are not immediately available or the shareholder cannot deliver the Share certifi-
cates to the depositary before the Expiration Date, or the shareholder cannot complete the procedure for
book-entry transfer on a timely basis, or if time will not permit all required documents to reach the depo-
sitary before the Expiration Date, the shareholder may nevertheless tender the Shares, provided that the
shareholder satisfies all of the following conditions:

-11-



e the shareholder makes the tender by or through an eligible guarantor institution;

e the depositary receives by mail, overnight courier or facsimile transmission, before the Expi-
ration Date, a properly completed and duly executed notice of guaranteed delivery in the
form Global Sources has provided, including (where required) a signature guarantee by an
eligible guarantor institution in the form set forth in such notice of guaranteed delivery; and

e the depositary receives the Share certificates, in proper form for transfer, or confirmation of
book-entry transfer of the Shares into the depositary’s account at the book-entry transfer fa-
cility, together with a properly completed and duly executed Letter of Transmittal, or a ma-
nually signed facsimile thereof, and including any required signature guarantees, or an
agent’s message, and any other documents required by the Letter of Transmittal, within three
NASDAQ trading days after the date of receipt by the depositary of the notice of guaranteed
delivery.

Return of Unpurchased Shares. The depositary will return certificates for unpurchased Shares
promptly after the expiration or termination of the Offer or the proper withdrawal of the Shares, as appli-
cable, or, in the case of Shares tendered by book-entry transfer at the book-entry transfer facility, the de-
positary will credit the Shares to the appropriate account maintained by the tendering shareholder at the
book-entry transfer facility, in each case without expense to the shareholder.

Determination of Validity,; Rejection of Shares; Waiver of Defects; No Obligation to Give Notice
of Defects. Global Sources will determine, in its sole discretion, all questions as to the number of Shares
that it will accept and the validity, form, eligibility (including time of receipt) and acceptance for payment
of any tender of Shares, and its determination will be final and binding on all parties. Global Sources re-
serves the absolute right to reject any or all tenders of any Shares that it determines are not in proper form
or the acceptance for payment of or payment for which Global Sources determines may be unlawful.
Global Sources also reserves the absolute right to waive any defect or irregularity in any tender with re-
spect to any particular Shares or any particular shareholder, and Global Sources’ interpretation of the
terms of the Offer will be final and binding on all parties. No tender of Shares will be deemed to have
been properly made until the shareholder cures, or Global Sources waives, all defects or irregularities.
None of Global Sources, the depositary, the information agent or any other person will be under any duty
to give notification of any defects or irregularities in any tender or incur any liability for failure to give
this notification.

Tendering Shareholder’s Representation and Warranty; Global Sources’ Acceptance Constitutes
an Agreement. A tender of Shares under any of the procedures described above will constitute the tender-
ing shareholder’s acceptance of the terms and conditions of the Offer, as well as the tendering sharehold-
er’s representation and warranty to Global Sources that:

e the shareholder has a net long position in the Shares or equivalent securities at least equal to
the Shares tendered within the meaning of Rule 14e-4 of the Exchange Act (“Rule 14e-4”),
and

e the tender of Shares complies with Rule 14e-4.

It is a violation of Rule 14e-4 for a person, directly or indirectly, to tender Shares for that person’s

own account unless, at the time of tender and at the end of the proration period or period during which
Shares are accepted by lot (including any extensions thereof), the person so tendering:

-12-



e  has a net long position equal to or greater than the amount tendered in the Shares, or
e  securities immediately convertible into, or exchangeable or exercisable for, the Shares, and
o  will deliver or cause to be delivered the Shares in accordance with the terms of the Offer.

Rule 14¢-4 provides a similar restriction applicable to the tender or guarantee of a tender on be-
half of another person. Global Sources’ acceptance for payment of Shares tendered under the Offer will
constitute a binding agreement between the tendering shareholder and Global Sources upon the terms and
conditions of the Offer.

Lost or Destroyed Certificates. Shareholders whose Share certificate for part or all of their
Shares has been lost, stolen, misplaced or destroyed may contact Computershare Investor Services LLC,
the transfer agent for Global Sources Shares, at 1-312-360-5177, for instructions as to obtaining a re-
placement Share certificate. That Share certificate will then be required to be submitted together with the
Letter of Transmittal in order to receive payment for Shares that are tendered and accepted for payment.
The shareholder may have to post a bond to secure against the risk that the Share certificate may subse-
quently emerge. We recommend that shareholders whose Share certificate has been lost, stolen, mis-
placed or destroyed contact Computershare Investor Services LLC in order to permit timely processing of
this documentation.

Shareholders must deliver Share certificates, together with a properly completed and duly ex-
ecuted Letter of Transmittal, including any signature guarantees, or an agent’s message, and any other
required documents to the depositary and not to Global Sources or the information agent. Global Sources
or the information agent will not forward any such documents to the depositary and delivery to Global
Sources or the information agent will not constitute a proper tender of Shares.

4. Withdrawal Rights.

Shareholders may withdraw Shares tendered into the Offer at any time prior to the Expiration
Date. Thereafter, such tenders are irrevocable, except tendered shares may be withdrawn at any time after
12:00 Midnight, New York City time, on August 25, 2010 if Global Sources has not theretofore accepted
for payment the Shares tendered.

For a withdrawal to be effective, the depositary must receive, prior to the Expiration Date, a writ-
ten notice of withdrawal at the depositary’s address set forth on the back cover page of this Offer to Pur-
chase. Any such notice of withdrawal must specify the name of the tendering shareholder, the number of
Shares that the shareholder wishes to withdraw and the name of the registered holder of the Shares. If the
Share certificates to be withdrawn have been delivered or otherwise identified to the depositary, then, be-
fore the release of the Share certificates, the serial numbers shown on the Share certificates must be sub-
mitted to the depositary and the signature(s) on the notice of withdrawal must be guaranteed by an eligi-
ble guarantor institution, unless the Shares have been tendered for the account of an eligible guarantor
institution.

If a shareholder has tendered Shares under the procedure for book-entry transfer set forth in Sec-
tion 3, any notice of withdrawal also must specify the name and the number of the account at the book-
entry transfer facility to be credited with the withdrawn Shares and must otherwise comply with the book-
entry transfer facility’s procedures. Global Sources will determine all questions as to the form and validi-
ty (including the time of receipt) of any notice of withdrawal, in its sole discretion, and such determina-
tion will be final and binding. None of Global Sources, the depositary, the information agent or any other
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person will be under any duty to give notification of any defects or irregularities in any notice of with-
drawal or incur any liability for failure to give this notification.

A shareholder may not rescind a withdrawal and Global Sources will deem any Shares that a
shareholder properly withdraws not properly tendered for purposes of the Offer, unless the shareholder
properly re-tenders the withdrawn Shares before the Expiration Date by following one of the procedures
described in Section 3.

5. Purchase of Shares and Payment of Purchase Price.

Upon the terms and subject to the conditions of the Offer, promptly following the Expiration
Date, Global Sources will accept for payment and pay for, and thereby purchase, Shares properly tendered
and not properly withdrawn prior to the Expiration Date.

For purposes of the Offer, Global Sources will be deemed to have accepted for payment, and
therefore purchased, Shares that are properly tendered and are not properly withdrawn, subject to the “odd
lot” priority and proration provisions of the Offer, only when, as and if it gives oral or written notice to
the depositary of its acceptance of the Shares for payment under the Offer.

Upon the terms and subject to the conditions of the Offer, promptly after the Expiration Date,
Global Sources will accept for payment and pay $9.00 per share for up to 11,121,000 Shares if properly
tendered and not properly withdrawn, or such fewer number of Shares as are properly tendered and not
properly withdrawn.

Global Sources will pay for Shares that it purchases under the Offer by depositing the aggregate
purchase price for these Shares with the depositary, which will act as agent for tendering shareholders for
the purpose of receiving payment from Global Sources and transmitting payment to the tendering share-
holders.

In the event of proration, Global Sources will determine the proration factor and pay for those
tendered Shares accepted for payment promptly after the Expiration Date; provided however, Global
Sources does not expect to be able to announce the final results of any proration and commence payment
for Shares purchased until approximately five business days after the Expiration Date. The preliminary
results of any proration will be announced by press release promptly after the Expiration Date. Shares
tendered and not purchased, including Shares that Global Sources does not accept for purchase due to
proration, will be returned to the tendering shareholder, or, in the case of Shares tendered by book-entry
transfer, will be credited to the account maintained with the book-entry transfer facility by the participant
therein who so delivered the Shares, at Global Sources’ expense and without expense to the tendering
shareholders, promptly after the Expiration Date or termination of the Offer. Under no circumstances will
Global Sources pay interest on the purchase price regardless of any delay in making the payment. If cer-
tain events occur, Global Sources may not be obligated to purchase Shares under the Offer. See Sec-
tion 6.

Global Sources will pay all stock transfer taxes, if any, payable on the transfer to it of Shares pur-
chased under the Offer. If, however,

e  payment of the purchase price is to be made to any person other than the registered holder,
or

e iftendered certificates are registered in the name of any person other than the person signing
the Letter of Transmittal,
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then the amount of all stock transfer taxes, if any (whether imposed on the registered holder or the other
person), payable on account of the transfer to the person will be deducted from the purchase price unless
satisfactory evidence of the payment of the stock transfer taxes, or exemption therefrom, is submitted.
See Instruction 7 of the Letter of Transmittal.

6. Conditions of the Offer.

Notwithstanding any other provision of the Offer, Global Sources will not be required to accept
for payment, purchase or pay for any Shares tendered, and may terminate or amend the Offer or may
postpone the acceptance for payment of, or the purchase of and the payment for Shares tendered, subject
to Rule 13e-4(f) under the Exchange Act, if, at any time on or after the date hereof and before the Expira-
tion Date, any of the following events shall have occurred (or shall have been reasonably determined by
Global Sources to have occurred) that, in Global Sources’ reasonable judgment and regardless of the cir-
cumstances giving rise to the event or events, make it inadvisable to proceed with the Offer or with accep-
tance for payment:

e there shall have been threatened, instituted or pending any action or proceeding by any gov-
ernment or governmental, regulatory or administrative agency, authority or tribunal or any
other person, domestic or foreign, before any court, authority, agency or tribunal that directly
or indirectly challenges the making of the Offer, the acquisition of some or all of the Shares
under the Offer or otherwise relates in any manner to the Offer; or

e there shall have been any action threatened, instituted, pending or taken, or approval with-
held, or any statute, rule, regulation, judgment, order or injunction threatened, proposed,
sought, promulgated, enacted, entered, amended, enforced or deemed to be applicable to the
Offer or Global Sources or any of its subsidiaries, by any court or any authority, agency or
tribunal that, in Global Sources’ reasonable judgment, would or might, directly or indirectly:

e make the acceptance for payment of, or payment for, some or all of the Shares illegal
or otherwise restrict or prohibit completion of the Offer; or

e delay or restrict the ability of Global Sources, or render Global Sources unable, to ac-
cept for payment or pay for some or all of the Shares.

The foregoing conditions are for the sole benefit of Global Sources and may be waived by Global
Sources, in whole or in part, at any time and from time to time, before the Expiration Date, in its sole dis-
cretion. Global Sources’ failure at any time to exercise any of the foregoing rights shall not be deemed a
waiver of any of these rights, and each of these rights shall be deemed an ongoing right that may be as-
serted at any time and from time to time. Any determination or judgment by Global Sources concerning
the events described above will be final and binding on all parties.

7. Price Range of Shares; Dividends.

Our common shares are listed on the Nasdaq National Market under the symbol “GSOL.” The
following table sets forth, for the periods indicated, the range of the high and low sales prices of our
common shares as reported by the Nasdaq National Market as adjusted for the one for ten bonus share
issues announced on February 16, 2004, March 1, 2005, March 6, 2006, March 5, 2007, December 20,
2007 and February 12, 2009.
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High Low

2007
First QUArter.........cccevuiieiiieeiieeeie e e 15.70 11.51
Second QUAIET ......cc.eeeeiieeieieciee et 19.00 11.49
Third QUArter ........eeevviiicieeeiee e 20.53 12.59
Fourth QUarter ..........cccoeeeieviieeie e 32.14 17.47
2008
First QUarter........c.oeeeeeiiiiieiiiie e 26.68 9.55
Second QUATET ......c..eeevveieiiieeiiieeiee e e 15.35 10.76
Third QUArter .........ccoovuiiieeiiiee et e 14.55 8.64
Fourth QUArter ...........coceeeeeeiiiieiieee e 9.22 4.18
2009
First QUArter.........cceeevveiiiiieieeeiee et 5.45 3.30
Second QUATTET ........eeveeeiiieeeeiiee et 7.97 3.67
Third QUArtEr .......c.eeeeveieiie e e 7.89 6.32
Fourth QUarter ..........cccooevveeeeiieeiie e 7.07 6.34
2010
First QUArter........ccveeieiiieiee et 7.16 6.00

As of April 30, 2010 there were approximately 940 holders of record of our common shares.

We have not paid any cash dividends in the past on our common shares and do not intend to pay
cash dividends on our common shares in the foreseeable future. We intend to retain earnings for the fu-
ture operation and development of our business. Any future cash dividends to holders of common shares
would depend on future earnings, capital requirements, our financial condition and other factors deter-
mined by our board of directors.

On June 28, 2010, the last trading day prior to the printing of this Offer to Purchase, the reported
closing price of the Shares on the NASDAQ was $8.04. We recommend that shareholders obtain current
market quotations for the Shares.

8. Source and Amount of Funds.

The Company intends to pay for the Shares purchased pursuant to the Offer, up to $100,089,000,
and the related fees and expenses of the Offer to Purchase, with cash on hand, cash equivalents and avail-
able-for-sale securities.

9. Certain Information Concerning Global Sources.

Additional Information. Global Sources is subject to the information requirements of the Securi-
ties Exchange Act of 1934, as amended (the “Exchange Act”), and, in accordance therewith, files periodic
reports and other information relating to its business, financial condition and other matters. Pursuant to
Rule 13e-4(c)(2) under the Exchange Act, Global Sources has filed with the Securities and Exchange
Commission an Issuer Tender Offer Statement on Schedule TO which includes additional information
with respect to the Offer. This material and other information may be inspected at the public reference
facilities maintained by the Securities and Exchange Commission at 100 F Street, N.E., Room 1580,
Washington, DC 20549. Copies of this material can also be obtained by mail, upon payment of the Se-
curities and Exchange Commission’s customary charges, by writing to the Public Reference Section at
100 F Street, N.E., Room 1580, Washington, DC 20549. The Securities and Exchange Commission also
maintains a web site on the Internet at http://www.sec.gov that contains reports, proxy and information
statements and other information regarding registrants that file electronically with the Securities and Ex-

-16-



change Commission. These reports, statements and other information can be inspected at the offices of
the NASDAQ, 1735 K Street, Washington, DC 20006.

Incorporation by Reference. The rules of the Securities and Exchange Commission allow us to
“incorporate by reference” information into this document, which means that we can disclose important
information to you by referring you to another document filed separately with the Securities and Ex-
change Commission. These documents contain important information about us.

SEC Filings (File No. 000-30678) Period or Date Filed

Annual Report on Form 20-F Year ended December 31, 2009

We incorporate by reference the documents listed. You may request a copy of these filings, at no
cost, by writing or telephoning us at our principal executive offices at the following address: Canon’s
Court, 22 Victoria Street, Hamilton, HM 12 Bermuda, 1 441-295-2244, Attention: Investor Relations.
Please be sure to include your complete name and address in the request.

10. Interests of Directors and Executive Officers; Transactions and Arrangements
Concerning Shares.

As of April 30, 2010, Global Sources had 44,649,759 Shares outstanding. The 11,121,000 Shares
Global Sources is offering to purchase under the Offer represent approximately 24.9% of the Shares out-
standing as of April 30, 2010.

As of April 30, 2010, Global Sources’ directors and executive officers as a group (11 individuals)
beneficially owned an aggregate of 21,453,343 Shares, representing approximately 48.1% of the outstand-
ing Shares. The directors and executive officers of Global Sources are entitled to participate in the Offer
on the same basis as all other shareholders. The Company’s directors and executive officers who hold
Shares have advised the Company that they may tender at least a portion of their Shares.

The following table shows the share ownership of the Company, including the number of shares
beneficially owned by each director; by the Company’s principal executive officer; principal financial
officers and by the three other executive officers of the Company; by all directors and executive officers
as a group.
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The information set forth below is as of April 30, 2010:

Common Shares Beneficially Owned
Name of Beneficial Owner Shares Percentage **
Merle Allan HinrichS..........ccoooevvviiviiiiiiieeeenne, 20,911,033 46.8%
Hung Lay Si Co. Ltd .....ccocvevievieeieeieeieeieeeene, 8,120,107 18.2%
SPENSET AU ..eeeniiiiiiiiiiiieeiiee ettt
David Gerard Gillan*** ...
Craig Pepples .....ccvevveveenieiieeiece e
Bill GEOTgiou......ccuveeieiiiiieeiieieeieeie e
Sarah Benecke..........cocceeveeniininniiiiiiieececeee,
Eddie Heng Teng Hua**** ... ........cccoevvrrrrnnnn.
David F JOnes ......ccccooeeviniiiiiiiieceeeceee
Roderick E Chalmers ........cccccoeceeviiniinieninnne
James A Watkins.......cccccevveeniinieiiinninneeeeeee
Robert Gene Lees.......cccoeereenenirieninieeneee,
All officers and directors as a group (11 persons) 21,453,343 4

* KX K KX X X X X ¥ *

*
*
*
*
%
*
*
k
*
8.

1%

* Indicates beneficial ownership of less than 1%.

ok The percentage figures are calculated based on our total outstanding common shares (and do not
take into account that portion of our total issued common shares which are held as treasury
shares).

ok David Gerard Gillan stepped down as Chief Financial Officer of the Company, effective June 1,
2010.

*#**  Eddie Heng Teng Hua was appointed Interim Chief Financial Officer of the Company, effective
June 1, 2010.

Based upon the information in Amendment No. 5 to the Schedule 13D filed with the SEC on De-
cember 3, 2009, Hung Lay Si Co. Ltd. is a company organized under the laws of the Cayman Islands. It is
wholly owned by the Quan Gung 1986 Trust (the “1986 Trust”), a trust formed under the laws of the Isl-
and of Jersey. The trustee of the 1986 Trust is Hill Street Trustees Limited, an Island of Jersey limited
liability company whose shares are wholly owned by RBC Trust Company (International) Limited
(“RBCTCL”), a company organized under the laws of the Island of Jersey. RBCTCL is wholly owned by
RBC Holdings (Channel Islands) Limited (“RBCHL”), a company organized under the laws of the Island
of Guernsey. Prior to February 27, 2009, Hill Street Trustees Limited was wholly owned by the partners
of the Mourant Group, which is a firm based in the Island of Jersey that provides trust administrative ser-
vices. Each of the 1986 Trust, Hung Lay Si Co. Ltd., Hill Street Trustees Limited, RBCTCL and RBCHL
may be deemed to be a beneficial owner of our common shares that are directly owned by Hung Lay Si
Co. Ltd. under applicable SEC rules and regulations.

The 1986 Trust (through Hung Lay Si Co. Ltd., its wholly owned subsidiary) has the right to ac-
quire certain additional common shares from another shareholder in certain circumstances, which results
in the 1986 Trust (together with Hill Street Trustees Limited and Hung Lay Si Co. Ltd., RBCTCL and
RBCHL) being beneficial owners of those common shares as of April 30, 2010 (see below). The Trust
was formed under the laws of the Island of Jersey. Counsel to Hill Street Trustees Limited has informed
us that, by virtue of the terms of the 1986 Trust and the laws of the Island of Jersey, Hill Street Trustees
Limited cannot make disclosure of the names of the beneficiaries and settlor of the 1986 Trust in breach
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of the obligations placed on it and in accordance with its duties of confidentiality. Accordingly, you may
never know the identity of the beneficiaries or settlors of the 1986 Trust.

On November 27, 2003, Merle Allan Hinrichs acquired 24,212,163 of our common shares, after
adjustment to reflect the share split resulting from our bonus share distributions of one share for every ten
shares held as of March 1, 2004, as of March 4, 2005, as of March 15, 2006, as of March 16, 2007, as of
January 1, 2008, and as of February 27, 2009, representing approximately 54.2% of our outstanding
common shares as of April 30, 2010, from Hung Lay Si Co. Ltd. As consideration for the purchase of the
common shares, Mr. Hinrichs agreed to pay Hung Lay Si Co. Ltd. the purchase price of $109,337,056
payable on November 27, 2013. Mr. Hinrichs has granted to Hung Lay Si Co. Ltd. a security interest in
all the said common shares as well as an additional 7,100,812 common shares (after adjustment to reflect
the share split resulting from our said bonus share distributions) owned by Mr. Hinrichs, pending pay-
ment of the consideration. A copy of the purchase agreement and security agreement was filed by Mr.
Hinrichs with the SEC on Schedule 13D on December 8, 2003, and jointly by the 1986 Trust and Hung
Lay Si Co. Ltd. on Schedule 13D/A on the same day, and reference is made to those filings for the com-
plete terms of the transaction. The agreements provide that in the event of cash dividends declared and
paid by us, Mr. Hinrichs will pay to Hung Lay Si Co. Ltd. 50% of the dividends for any of the common
shares purchased by Mr. Hinrichs from Hung Lay Si Co. Ltd. that remain subject to Hung Lay Si Co.
Ltd.’s security interest in the shares. If Mr. Hinrichs wishes to transfer or sell any shares subject to those
agreements to someone other than Hung Lay Si Co. Ltd., Hung Lay Si Co. Ltd. has a right of first refusal
to offer to purchase those shares. Hung Lay Si Co. Ltd. may also be deemed, under SEC rules, to be a
beneficial owner of the shares in which it has a right of first refusal and a security interest.

Pursuant to a share purchase agreement and an agreement, each dated as of October 5, 2008, as
amended by a letter agreement dated as of November 11, 2008, Mr. Hinrichs (i) agreed to sell 400,000 of
our common shares at a price of $8.00 per share to Hung Lay Si Co. Ltd. for a cash consideration of $3.2
million and (ii) agreed to transfer 5,600,000 of our common shares at an agreed value of $8.00 per share
to Hung Lay Si Co. Ltd. as partial repayment of the consideration for the previous share purchase referred
to in the foregoing paragraph. Copies of the agreements were filed by Mr. Hinrichs with the SEC on
Schedule 13D/A on November 18, 2008, and jointly by the 1986 Trust and Hung Lay Si Co. Ltd. on
Schedule 13D/A on the same day, and reference is made to those filings for the complete terms of the
transactions. The transactions were completed in November 2008.

As a result, and after the purchase by us of 3,589,589 of our common shares from Mr. Hinrichs
pursuant to the tender offer consummated in December 2008, and after our bonus share distribution of
one share for every ten shares held as of February 27, 2009, Mr. Hinrichs owns 20,911,033 of our com-
mon shares, representing approximately 46.8% of our outstanding common shares as of April 30, 2010.

Pursuant to the same tender offer referred to above, Hung Lay Si Co. Ltd. tendered 1,529,832
common shares which were accepted for payment. Hung Lay Si also sold 537,541 and 121,259 common
shares in open market transactions in June 2009 and during the period from August 21, 2009 through Sep-
tember 30, 2009, respectively. In addition to the 8,120,107 common shares owned by Hung Lay Si Co.
Ltd., it may be deemed to be the beneficial owner of 20,764,421 common shares owned by Mr. Hinrichs
as of April 30, 2010 in which it has a right of first refusal and a security interest under SEC rules and reg-
ulations. Hill Street Trustees Limited has shared dispositive power with respect to those 20,764,421
common shares as well, as it has the authority to vote and dispose of the shares of Hung Lay Si Co. Ltd.
owned by the 1986 Trust.
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Recent Transactions. During the 60 days prior to the date hereof, the Company did not purchase
any of its shares. To the best of the Company’s knowledge, after reasonable inquiry, none of the Compa-
ny’s directors or executive officers or affiliates thereof had any transactions in the Company’s shares dur-
ing the 60 days prior to the date hereof, other than the following: (i) Hung Lay Si Co. Ltd. sold 400 shares
at $7.50 per share on May 20, 2010, 2,324 shares at $7.5065 per share on May 27, 2010, 3,476 shares at
$7.515 per share on May 28, 2010, 5,400 shares at $7.5396 per share on June 1, 2010, 19,500 shares at
$7.662 per share on June 2, 2010, 5,200 shares at $7.598 per share on June 3, 2010, 9,800 shares at
$7.511 per share on June 4, 2010, 9,100 shares at $7.5838 per share on June 7, 2010, 500 shares at $7.504
per share on June 9, 2010, 6,600 shares at $7.5071 per share on June 10, 2010, 4,000 shares at $7.5498
per share on June 11, 2010, 7,200 shares at $7.606 per share on June 14, 2010, 10,200 shares at $7.6306
per share on June 15, 2010, 4,800 shares at $7.6085 per share on June 16, 2010, 2,100 shares at $7.593
per share on June 17, 2010, 9,500 shares at $7.5294 per share on June 18, 2010, 7,300 shares at $7.6341
per share on June 21, 2010, 5,400 shares at $7.6021 per share on June 22, 2010 and 4,700 shares at
$7.5781 per share on June 23, 2010 and (ii) Sarah Benecke sold 500 shares at $7.60 per share on June 15,
2010, 100 shares at $7.60 per share on June 17, 2010, 100 shares at $7.59 per share on June 17, 2010, 100
shares at $7.64 per share on June 17, 2010, 100 shares at $7.61 per share on June 17, 2010, 100 shares at
$7.59 per share on June 17, 2010, 500 shares at $7.58 per share on June 17, 2010, 100 shares at $7.60 per
share on June 21, 2010 and 1,000 shares at $7.65 per share on June 21, 2010.

11. Effects of the Tender Offer on the Market for Shares; Registration under the
Exchange Act.

The purchase by Global Sources of Shares in the Offer will reduce the number of Shares that
might otherwise be traded publicly and may reduce the number of Global Sources shareholders. These
reductions may reduce the volume of trading in our Shares and may result in lower stock prices and re-
duced liquidity in the trading of our Shares following completion of the Offer. As of April 30, 2010, we
had 44,649,759 Shares outstanding. The 11,121,000 Shares that we are offering to purchase pursuant to
the Offer represent approximately 24.9% of the Shares outstanding as of that date. Shareholders may be
able to sell non-tendered Shares in the future on the NASDAQ or otherwise, at a net price higher or lower
than the purchase price in the Offer. We can give no assurance, however, as to the price at which a share-
holder may be able to sell such Shares in the future.

Global Sources anticipates that there will be a sufficient number of Shares outstanding and pub-
licly traded following completion of the Offer to ensure a continued trading market for the Shares. Based
upon published guidelines of the NASDAQ, Global Sources does not believe that its purchase of Shares
under the Offer will cause the remaining outstanding Shares of Global Sources common shares to be de-
listed from the NASDAQ.

The Shares are now “margin securities” under the rules of the Board of Governors of the Federal
Reserve System. This classification has the effect, among other things, of allowing brokers to extend cre-
dit to their customers using the Shares as collateral. Global Sources believes that, following the purchase
of Shares under the Offer, the Shares remaining outstanding will continue to be margin securities for pur-
poses of the Federal Reserve Board’s margin rules and regulations.

The Shares are registered under the Exchange Act, which requires, among other things, that
Global Sources furnish certain information to its shareholders and the Securities and Exchange Commis-
sion and comply with the Securities and Exchange Commission’s proxy rules in connection with meet-
ings of the Global Sources shareholders. Global Sources believes that its purchase of Shares under the
Offer will not result in the Shares becoming eligible for deregistration under the Exchange Act.
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12. Legal Matters; Regulatory Approvals.

Global Sources is not aware of any license or regulatory permit that appears material to its busi-
ness that might be adversely affected by its acquisition of Shares as contemplated by the Offer or of any
approval or other action by any government or governmental, administrative or regulatory authority or
agency, domestic, foreign or supranational, that would be required for the acquisition of Shares by Global
Sources as contemplated by the Offer. Should any approval or other action be required, Global Sources
presently contemplates that it will seek that approval or other action. Global Sources is unable to predict
whether it will be required to delay the acceptance for payment of or payment for Shares tendered under
the Offer pending the outcome of any such matter. There can be no assurance that any approval or other
action, if needed, would be obtained or would be obtained without substantial cost or conditions or that
the failure to obtain the approval or other action might not result in adverse consequences to its business,
results of operations and/or financial condition. The obligations of Global Sources under the Offer to ac-
cept for payment and pay for Shares is subject to conditions. See Section 6.

13. Certain United States Federal Income Tax Consequences.

TO ENSURE COMPLIANCE WITH INTERNAL REVENUE SERVICE CIRCULAR 230,
HOLDERS ARE HEREBY NOTIFIED THAT ANY DISCUSSION OF TAX MATTERS SET
FORTH IN THIS OFFER WAS WRITTEN IN CONNECTION WITH THE PROMOTION AND
MARKETING OF THE TRANSACTIONS OR MATTERS ADDRESSED HEREIN AND WAS
NOT INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED BY ANY PERSON,
FOR THE PURPOSE OF AVOIDING TAX-RELATED PENALTIES UNDER FEDERAL TAX
LAW. EACH HOLDER IS ENCOURAGED TO SEEK ADVICE BASED ON ITS PARTICULAR
CIRCUMSTANCES FROM AN INDEPENDENT TAX ADVISOR.

The following summary describes certain United States federal income tax consequences of the
Offer to U.S. Holders (as defined below). This discussion is based upon the Internal Revenue Code of
1986, as amended (the “Code”), existing and proposed Treasury Regulations, administrative pronounce-
ments and judicial decisions, all as in effect as of the date hereof and all of which are subject to change,
possibly with retroactive effect. We have not sought, nor do we expect to seek, any ruling from the IRS
with respect to the matters discussed below. There can be no assurance that the IRS will not take a differ-
ent position concerning the tax consequences of the Offer or that any such position would not be sus-
tained.

This discussion addresses only U.S. Holders who hold their Shares as capital assets within the
meaning of Section 1221 of the Code. This discussion does not purport to consider all aspects of United
States federal income taxation that might be relevant to holders in light of their particular circumstances
and does not apply to holders that are subject to special rules under the United States federal income tax
laws (such as, for example, financial institutions, brokers or dealers in securities, commodities or curren-
cies, traders in securities who elect to apply a mark-to-market method of accounting, insurance compa-
nies, tax-exempt organizations, former citizens or residents of the United States, persons who hold Shares
as part of a hedge, integrated transaction, straddle, constructive sale or conversion transaction, regulated
investment companies, real estate investment trusts, U.S. Holders whose functional currency is not the
United States dollar, partnerships or other pass through entities for United States federal income tax pur-
poses (or investors in such pass through entities), persons that acquired their Shares through the exercise
of employee stock options or otherwise as compensation, holders subject to the alternative minimum tax,
or holders who own, or have previously owned at any time (actually or constructively), stock possessing
at least 10% of the Company’s voting power).
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This summary does not address any state, local or non-U.S. tax consequences of the Offer, nor
does it address any United States federal tax considerations (e.g., estate or gift tax) other than those per-
taining to U.S. federal income tax.

This summary does not apply to holders of Shares who are not U.S. Holders. Non-U.S. Holders
should consult their own tax advisors regarding the United States federal income and other tax conse-
quences and any applicable state, local and non-United States consequences of the Offer.

As used herein, a “U.S. Holder” means a beneficial owner of Shares that is, for United States fed-
eral income tax purposes, (1) an individual who is citizen or resident of the United States, (2) a corpora-
tion (or entity treated as a corporation for United States federal income tax purposes) created or organized
in or under the laws of the United States, any State thereof or the District of Columbia, (3) a trust
(a) whose administration is subject to the primary supervision of a United States court and which has one
or more United States persons who have the authority to make all substantial decisions or (b) that has a
valid election in effect to be treated as a U.S. person, or (4) an estate, the income of which is subject to
United States federal income taxation regardless of its source.

If any entity treated as a partnership for United States federal income tax purposes holds Shares,
the tax treatment of a partner will generally depend upon the status of the partner and the activities of the
partnership. If you are a partner of a partnership holding the notes, then you should consult your own tax
advisor.

U.S. Holders should consult their own tax advisors to determine the particular tax conse-
quences to them of the Offer, including the applicability and effect of any United States federal in-
come, estate and gift tax laws, as well as any state, local or non-U.S. tax laws.

A sale of Shares for cash pursuant to the Offer will be a taxable transaction for United States fed-
eral income tax purposes. A U.S. Holder who participates in the Offer will, depending on such Holder’s
particular circumstances, be treated either as recognizing gain or loss from the disposition of the Shares or
as receiving a distribution from us with respect to our stock. If a broker or other paying agent is unable to
determine whether sale or exchange treatment or distribution treatment should apply to a particular U.S.
Holder, such paying agent may be required to report the transaction as resulting in a distribution. In such
event, if you believe that sale or exchange treatment is the proper treatment for you, you should consult
with your own tax advisor about how to report the transaction on your tax return.

Subject to the discussion of the PFIC rules below:

Sale or Exchange Treatment. Under Section 302 of the Code, a sale of Shares for cash by a U.S.
Holder pursuant to the Offer will be treated as a “sale or exchange” of Shares for United States federal
income tax purposes, rather than as a distribution with respect to the Shares held by the tendering U.S.
Holder, only if the sale

e results in a “complete termination” of such U.S. Holder’s equity interest in us,

e results in a “substantially disproportionate” redemption with respect to such U.S. Holder, or

e is “not essentially equivalent to a dividend” with respect to the U.S. Holder.

A sale of Shares by a U.S. Holder pursuant to the Offer will result in a “complete termination” if
either (1) the U.S. Holder owns none of our Shares either actually or constructively immediately after the

Shares are sold pursuant to the Offer or (2) the U.S. Holder actually owns none of our Shares immediately
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after the sale of Shares pursuant to the Offer and, with respect to Shares constructively owned, is eligible
to waive, and effectively waives, constructive ownership of all such Shares. U.S. Holders wishing to sa-
tisfy the “complete termination” test through waiver of attribution should consult their own tax advisors.

A sale of Shares by a U.S. Holder pursuant to the Offer will result in a “substantially dispropor-
tionate” redemption with respect to the U.S. Holder if, among other things, the percentage of our out-
standing Shares actually and constructively owned by such U.S. Holder immediately after consummation
of the Offer is less than 80% of the percentage of the Shares actually and constructively owned by such
U.S. Holder immediately before the exchange (treating as outstanding all Shares purchased pursuant to
the Offer). If a sale of Shares pursuant to the Offer fails to satisfy the “substantially disproportionate”
test, the U.S. Holder may nonetheless satisfy the “not essentially equivalent to a dividend” test below.

A sale of Shares by a U.S. Holder pursuant to the Offer will satisfy the “not essentially equivalent
to a dividend” test if it results in a “meaningful reduction” of the U.S. Holder’s proportionate interest in
us. Whether a shareholder meets this test will depend on the shareholder’s particular facts and circums-
tances, as well as the amount of Shares tendered by other shareholders. The IRS has indicated in pub-
lished guidance that even a small reduction in the percentage interest of a shareholder whose relative eq-
uity interest in a publicly held corporation is minimal and who exercises no control over corporate affairs
should constitute a “meaningful reduction.” U.S. Holders should consult their own tax advisors regarding
the application of this test to their particular circumstances.

In applying each of the Section 302 tests described above, a U.S. Holder must take into account
not only Shares that such U.S. Holder actually owns, but also Shares that such U.S. Holder is treated as
owning under constructive ownership rules. Generally, a U.S. Holder may constructively own Shares
actually owned, and in some cases constructively owned, by certain related individuals and entities as
well as Shares that a U.S. Holder has the right to acquire by exercise of an option or warrant or by con-
version or exchange of a security.

Contemporaneous dispositions or acquisitions of Shares by a U.S. Holder or a related person may
be deemed to be part of a single integrated transaction and, if so, may be taken into account in determin-
ing whether any of the Section 302 tests described above are satisfied. A U.S. Holder should consult their
own tax advisor regarding the treatment of other dispositions or acquisitions of Shares that may be inte-
grated with such U.S. Holder’s sale of Shares to the Company pursuant to this Offer.

U.S. Holders should be aware that proration may affect whether the sale of Shares pursuant to the
Offer will meet any of the Section 302 tests. A U.S. Holder tendering its Shares will be able to designate
the order in which such Shares will be purchased in the event that not all such Shares tendered are pur-
chased as a result of proration. U.S. Holders should consult their own tax advisors concerning the me-
chanics and desirability of that designation.

If a U.S. Holder satisfies any of the Section 302 tests described above, the U.S. Holder will rec-
ognize gain or loss equal to the difference between the amount of cash received and such U.S. Holder’s
tax basis in the Shares exchanged. Generally, a U.S. Holder’s tax basis for the Shares will be equal to the
cost of the Shares to the U.S. Holder, less any prior distributions treated as a return of capital. Any such
gain or loss will generally be U.S. source income or loss (for U.S. foreign credit tax purposes), will be
capital gain or loss and will be long-term capital gain or loss if the holding period of the Shares exceeds
one year as of the date of the sale pursuant to the Offer. In the case of a non-corporate U.S. Holder, the
maximum rate of United States federal income tax applicable to long-term capital gain on Shares held for
more than one year is generally 15%. Specified limitations apply to the deductibility of capital losses by
U.S. Holders. Gain or loss must be determined separately for each block of Shares (i.e., Shares acquired
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by the U.S. Holder at the same cost in a single transaction) that we purchase from a U.S. Holder pursuant
to the Offer.

Distribution Treatment. 1f a U.S. Holder does not satisfy any of the Section 302 tests described
above, the sale of a U.S. Holder’s Shares pursuant to the Offer will not be treated as a sale or exchange
under Section 302. Instead, the entire amount of cash received by such U.S. Holder pursuant to the Offer
will be treated as a distribution to the U.S. Holder with respect to such U.S. Holder’s Shares. The distri-
bution will be treated as a dividend to the extent of the U.S. Holder’s share of our current and accumu-
lated earnings and profits, as determined under United States federal income tax principles. Global
Sources cannot determine prior to consummation of the Offer the extent to which it has sufficient current
and accumulated earnings and profits to cause any payment treated as a distribution under the foregoing
rules to be treated as a dividend. The amount of any distribution in excess of our current and accumulated
earnings and profits would be treated as a return of capital to the extent of the U.S. Holder’s tax basis in
the Shares with respect to which the distribution is deemed received (as determined on a block-by-block
basis), and any remainder will be treated as capital gain. Any such gain will be long-term capital gain if
the U.S. Holder has held the Shares for more than one year as of the date of sale pursuant to the Offer.

Provided certain holding period and other requirements are satisfied, noncorporate U.S. Holders
generally will be subject to United States federal income tax at a maximum rate of 15% on amounts
treated as a dividend because Shares tendered pursuant to the Offer should be treated as readily tradable
on a established securities market in the United States for federal income tax purposes. Corporate U.S.
Holders will be subject to a top tax rate of 35% to the extent that any cash received is treated as a divi-
dend because any such dividend will not qualify for the dividends received deduction.

Any such dividend will be taxed in its entirety, without reduction for the U.S. Holder’s tax basis
of the Shares exchanged. To the extent that a purchase of a U.S. Holder’s Shares pursuant to the Offer is
treated as the receipt by the U.S. Holder of a dividend, the U.S. Holder’s tax basis in the tendered Shares
will be added to any Shares retained by the U.S. Holder; provided that if a tendering U.S. Holder does not
actually retain any Shares, the basis of any tendered Shares may (depending on circumstances) be added
to Shares retained by a person related to such U.S. Holder or the basis may be lost.

Effect of Repurchases on Other Shareholders. Under sections 305(b)(2) and 305(¢c) of the Code,
if any tendering U.S. Holders are treated as receiving a dividend pursuant to the Offer, other U.S. Holders
whose percentage interest in the Company increased as a result of the Offer (either because such U.S.
Holder (i) did not tender any shares or (ii) tendered a relatively small portion of their shares) may be
deemed to have received a taxable constructive stock dividend from the Company (to the extent of the
Company’s current and accumulated earnings and profits, as determined under United States federal in-
come tax principles), unless the Offer is considered to be “incident to an isolated redemption of stock.”
While the Company is of the view that this Offer should be viewed as an isolated transaction, and not part
of a plan to make periodic tender offers, there is no assurance that the IRS could not successfully assert a
contrary position (particularly in light of the fact that the Company consummated a prior tender offer in
December 2008). U.S. Holders should consult their own tax advisors regarding the possibility of receiv-
ing a constructive stock dividend.

PFIC. A non—U.S. corporation generally will be a “passive foreign investment company,” or
PFIC, for U.S. federal income tax purposes in any taxable year in which, after applying the relevant
look—through rules with respect to the income and assets of its subsidiaries, either (i) 75% or more of its
gross income is “passive income” (generally including (without limitation) dividends, interest, annuities
and certain royalties and rents not derived in the active conduct of a business) or (ii) the average value of
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its assets that produce passive income or are held for the production of passive income is at least 50% of
the total value of its assets.

Although the application of the PFIC rules is unclear, there is a risk that we could be treated as
having unexpectedly become a PFIC in 2009, and there can be no assurance that we will not be consi-
dered a PFIC for 2010 or any subsequent year. A U.S. Holder should consult its own tax advisor regard-
ing the possible adverse tax consequences that could apply to such U.S. Holder (in lieu of, or in addition
to, the tax consequences described above) if we are considered to be a PFIC.

Backup Withholding. See Section 3 with respect to the application of U.S. federal backup with-
holding tax to payments made pursuant to the Offer.

14. Extension of the Tender Offer; Termination; Amendment.

Global Sources expressly reserves the right, at any time and from time to time, and regardless of
whether or not any of the events set forth in Section 6 shall have occurred or shall be deemed by Global
Sources to have occurred, to extend the period of time during which the Offer is open and thereby delay
acceptance for payment of, and payment for, any Shares by giving oral or written notice of the extension
to the depositary and making a public announcement of the extension. Global Sources also expressly re-
serves the right to terminate the Offer and not accept for payment or pay for any Shares not theretofore
accepted for payment or paid for or, subject to applicable law, to postpone payment for Shares upon the
occurrence of any of the conditions specified in Section 6 by giving oral or written notice of termination
or postponement to the depositary and making a public announcement of termination or postponement.
Global Sources’ reservation of these rights to delay payment for Shares that it has accepted for payment is
limited by Rule 13e-4(f)(5) promulgated under the Exchange Act, which requires that Global Sources
must pay the consideration offered or return the Shares tendered promptly after termination or withdrawal
of an Offer. Subject to compliance with applicable law, Global Sources further reserves the right, regard-
less of whether any of the events set forth in Section 6 shall have occurred or shall be deemed by Global
Sources to have occurred, to amend the Offer in any respect, including, without limitation, by decreasing
or increasing the consideration offered in the Offer to holders of Shares or by decreasing or increasing the
number of Shares being sought in the Offer. Amendments to the Offer may be made at any time and from
time to time effected by public announcement, the announcement, in the case of an extension, to be issued
no later than 9:00 a.m., New York City time, on the next business day after the last previously scheduled
or announced Expiration Date. Any public announcement made under the Offer will be disseminated
promptly to shareholders in a manner reasonably designed to inform shareholders of the change. Without
limiting the manner in which Global Sources may choose to make a public announcement, except as re-
quired by applicable law, Global Sources shall have no obligation to publish, advertise or otherwise
communicate any public announcement other than by making a release through Business Wire.

If Global Sources materially changes the terms of the Offer or the information concerning the Of-
fer, Global Sources will extend the Offer to the extent required by Rules 13e-4(d)(2), 13e-4(e)(3) and 13e-
4(f)(1) promulgated under the Exchange Act. These rules and certain related releases and interpretations
of the Securities and Exchange Commission provide that the minimum period during which the Offer
must remain open following material changes in the terms of the Offer or information concerning the Of-
fer (other than a change in price or a change in percentage of securities sought) will depend on the facts
and circumstances, including the relative materiality of the terms or information. If

e  Global Sources increases or decreases the price to be paid for Shares, materially increases or
increases or decreases the number of Shares being sought in the Offer and, in the case of an
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increase in the number of Shares being sought, such increase exceeds 2% of the outstanding
Shares, and

e the Offer is scheduled to expire at any time earlier than the expiration of a period ending on
the tenth business day from, and including, the date that the notice of an increase or decrease
is first published, sent or given to security holders in the manner specified in this Section 14,
the Offer will be extended until the expiration of such ten business day period.

15. Fees and Expenses.

Global Sources has retained Georgeson Inc. to act as information agent and Computershare Trust
Company, N.A. to act as depositary in connection with the Offer. The information agent may contact
holders of Shares by mail, telephone, telegraph and in person, and may request brokers, dealers, commer-
cial banks, trust companies and other nominee shareholders to forward materials relating to the Offer to
beneficial owners. The information agent and the depositary each will receive reasonable and customary
compensation for their respective services, will be reimbursed by Global Sources for specified reasonable
out-of-pocket expenses, and will be indemnified against certain liabilities in connection with the Offer,
including certain liabilities under the United States federal securities laws.

No fees or commissions will be payable by Global Sources to brokers, dealers, commercial banks
or trust companies (other than fees to the information agent and the depositary, as described above) for
soliciting or recommending tenders of Shares under the Offer. We recommend shareholders holding
Shares through brokers or banks to consult the brokers or banks to determine whether transaction costs
are applicable if shareholders tender Shares through such brokers or banks and not directly to the deposi-
tary. Global Sources, however, upon request, will reimburse brokers, dealers, commercial banks and trust
companies for customary mailing and handling expenses incurred by them in forwarding the Offer and
related materials to the beneficial owners of Shares held by them as a nominee or in a fiduciary capacity.
No broker, dealer, commercial bank or trust company has been authorized to act as the agent of Global
Sources, the information agent, the depositary or for purposes of the Offer. Global Sources will pay or
cause to be paid all stock transfer taxes, if any, on its purchase of Shares, except as otherwise provided in
this document and Instruction 9 in the Letter of Transmittal.

16. Miscellaneous.

Global Sources is not aware of any jurisdiction where the making of the Offer is not in com-
pliance with applicable law. If Global Sources becomes aware of any jurisdiction where the making of
the Offer or the acceptance of Shares pursuant thereto is not in compliance with applicable law, Global
Sources will make a good faith effort to comply with the applicable law. If, after such good faith effort,
Global Sources cannot comply with the applicable law, Global Sources will not make the Offer to (nor
will tenders be accepted from or on behalf of) the holders of Shares in that jurisdiction. In any jurisdic-
tion where the securities, blue sky or other laws require the Offer to be made by a licensed broker or deal-
er, the Offer shall be deemed to be made on behalf of Global Sources by one or more registered brokers
or dealers licensed under the laws of that jurisdiction.

Pursuant to Rule 13e-4(c)(2) under the Exchange Act, Global Sources has filed with the Commis-
sion an Issuer Tender Offer Statement on Schedule TO, which contains additional information with re-
spect to the Offer. The Schedule TO, including the exhibits and any amendments and supplements there-
to, may be examined, and copies may be obtained, at the same places and in the same manner as is set
forth in Section 9 with respect to information concerning Global Sources.
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Global Sources’ Board of Directors has not taken a position on the whether shareholders should
tender their Shares in the Offer. Global Sources has not authorized any person to give any information or
to make any representation in connection with the Offer other than those contained in this Offer to Pur-
chase or in the Letter of Transmittal. If anyone makes any recommendation or representation to you or
gives you any information, you must not rely upon that recommendation, representation or information as
having been authorized by Global Sources or the information agent.

June 30, 2010
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The Letter of Transmittal and Share certificates and any other required documents should be sent
or delivered by each shareholder or that shareholder’s broker, dealer, commercial bank, trust company or
nominee to the depositary at one of its addresses set forth below.

The Transfer Agent and Depositary for the Tender Offer is:

Computershare

By Mail: By Overnight Courier:
Computershare Trust Company, N.A. Computershare Trust Company, N.A.
Attention: Voluntary Corporate Actions Attention: Corporate Actions
P.O. Box 43011 250 Royall Street Suite V
Providence, RI 02940-3011 Canton, MA 02021

Please direct any questions or requests for assistance to the information agent at its telephone
numbers and addresses set forth below. Please direct requests for additional copies of this Offer to Pur-
chase, the Letter of Transmittal or the notice of guaranteed delivery to the information agent at the tele-
phone number and address set forth below. Shareholders also may contact their broker, dealer, commer-
cial bank, trust company or nominee for assistance concerning the Offer. Please contact the depositary to
confirm delivery of Shares.

The information agent for the Tender Offer is:

Geor@geson

199 Water Street, 26" Floor
New York, NY 10038

Banks and Brokers Call Collect: 1 212-440-9800
Non-US Stockholders Call Collect: 1 212-806-6859
Stockholders Call Toll Free: 1 866-295-4321



