
Pilgrim’s Pride Corporation
Offer to Purchase Common Stock
Pursuant to Subscription Rights

January 19, 2012

To Securities Dealers, Commercial Banks,
Trust Companies and Other Nominees:

This letter is being distributed by Pilgrim’s Pride Corporation, a Delaware corporation (“Pilgrim’s”), to
securities dealers, commercial banks, trust companies and other nominees in connection with the rights offering
(the “Rights Offering”) by Pilgrim’s of shares of Common Stock (as defined below) pursuant to non-transferable
subscription rights (the “Rights”) being distributed to all holders of record (a “Recordholder”) of shares of
Pilgrim’s common stock, par value $0.01 per share (the “Common Stock”) as of 5:00 p.m., New York City time,
on January 17, 2012 (the “Record Date”). The Rights and Common Stock are described in the prospectus for the
Rights Offering (a copy of which accompanies this letter) (the “Prospectus”).

In the Rights Offering, Pilgrim’s is offering an aggregate of 44,444,444 shares of Common Stock, subject to
adjustment for fractional shares, as described in the Prospectus.

The Rights will expire if not exercised prior to 5:00 p.m., New York City time, on February 17, 2012, unless
the subscription period is extended in the sole discretion of Pilgrim’s (such date and time, including as it may be
extended, the “Expiration Date”).

As described in the accompanying Prospectus, each beneficial owner of shares of Common Stock registered
in your name or the name of your nominee is entitled to one Right for each share of Common Stock owned by
such beneficial owner as of 5:00 p.m., New York City time, on the Record Date. Each Right entitles the holder to
subscribe for 0.2072 shares of Common Stock (the “Basic Subscription Privilege”) at a subscription price (the
“Subscription Price”) of $4.50 per share of Common Stock. For example, under the Basic Subscription Privilege,
if a Recordholder owned 100 shares of Common Stock as of 5:00 p.m., New York City time, on the Record Date,
it would receive 100 Rights and would have the right to purchase 20.72 shares of Common Stock (rounded up to
21 shares) for the aggregate Subscription Price of $94.50.

If a holder exercises the Basic Subscription Privilege in full, the holder may also exercise an over-
subscription privilege (the “Over-Subscription Privilege”) to purchase any shares of Common Stock that remain
unsubscribed at the expiration of the Rights Offering. If holders exercise their Over-Subscription Privileges for
more shares than are available to be purchased pursuant to the Over-Subscription Privileges, Pilgrim’s will
allocate the shares of Common Stock to be issued pursuant to the exercise of Over-Subscription Privileges pro
rata among holders who have exercised their Over-Subscription Privileges as described in the Prospectus. See
“The Rights Offering — The Subscription Rights — Over-Subscription Privilege” in the Prospectus.

Each Recordholder will be required to submit payment in full for all the shares it wishes to buy with its
Over-Subscription Privilege. Because we will not know the total number of Unsubscribed Shares prior to the
expiration of the Rights Offering, if a Recordholder wishes to maximize the number of shares it purchases
pursuant to the Recordholder’s Over-Subscription Privilege, the Recordholder will need to deliver payment in an
amount equal to the aggregate Subscription Price for the maximum number of shares of Common Stock that the
Recordholder wishes to receive pursuant to the Over-Subscription Privilege. Fractional shares of Common Stock
resulting from the exercise of the Over-Subscription Privilege will be eliminated by rounding up to the nearest
whole share. Any excess subscription payments received by the Subscription Agent (as defined below) will be
returned, without interest or penalty, as soon as practicable.

The Rights will be evidenced by non-transferable Rights certificates (the “Rights Certificates”) and will
cease to have any value at 5:00 p.m., New York City time, on the Expiration Date.



We are asking persons who hold shares of Common Stock beneficially and who have received the Rights
distributable with respect to those shares through a broker, dealer, commercial bank, trust company or other
nominee, as well as persons who hold certificates of Common Stock directly and prefer to have such institutions
effect transactions relating to the Rights on their behalf, to contact the appropriate institution or nominee and
request it to effect the transactions for them. In addition, we are asking beneficial owners who wish to obtain a
separate Rights Certificate to contact the appropriate nominee as soon as possible and request that a separate
Rights Certificate be issued.

If you exercise the Over-Subscription Privilege on behalf of beneficial owners of Rights, you will be
required to certify to the Subscription Agent and Pilgrim’s, in connection with the exercise of the Over-
Subscription Privilege, as to the aggregate number of Rights that have been exercised pursuant to the Basic
Subscription Privilege, whether the Basic Subscription Privilege of each beneficial owner of Rights on whose
behalf you are acting has been exercised in full, and the number of shares of Common Stock being subscribed for
pursuant to the Over-Subscription Privilege by each beneficial owner of Rights on whose behalf you are acting.

All commissions, fees and other expenses (including brokerage commissions and transfer taxes), other than
fees and expenses of the Subscription Agent, incurred in connection with the exercise of the Rights will be for
the account of the holder of the Rights, and none of such commissions, fees or expenses will be paid by Pilgrim’s
or the Subscription Agent.

Enclosed are copies of the following documents:

1. The Prospectus;

2. Rights Certificate for the beneficial holder;

3. Instructions as to Use of Pilgrim’s Rights Certificates (including Guidelines for Request for Taxpayer
Identification Number and Certification of Substitute Form W-9);

4. A form of letter, including a beneficial owner election form, which may be sent to your clients for
whose account you hold shares of Common Stock registered in your name or the name of your
nominee;

5. Notice of Guaranteed Delivery;

6. A nominee holder certification that you must submit if you exercise the Over-Subscription Privilege on
behalf of beneficial holders of Rights; and

7. A return envelope addressed to Computershare Trust Company, N.A., the subscription agent for the
Rights Offering (the “Subscription Agent”).

Your prompt action is requested. To exercise Rights, you must properly complete and sign the Rights
Certificate (or the Notice of Guaranteed Delivery if you are following the Guaranteed Delivery Procedures) and
forward it, with payment of the Subscription Price in full for each share of Common Stock subscribed for
pursuant to the Basic Subscription Privilege and the Over-Subscription Privilege, to the Subscription Agent, as
indicated in the Prospectus. The Subscription Agent must receive the Rights Certificate or Notice of Guaranteed
Delivery with payment of the Subscription Price, including final clearance of any checks, prior to 5:00 p.m., New
York City time, on the Expiration Date. A Rights holder cannot revoke the exercise of its Rights. Rights not
exercised prior to the Expiration Date will expire.

Additional copies of the enclosed materials, as well as a separate beneficial owner election form, may be
obtained from the information agent, Georgeson Inc., by calling (800) 314-4549.

Very truly yours,

Pilgrim’s Pride Corporation



NOTHING IN THE PROSPECTUS OR IN THE ENCLOSED DOCUMENTS SHALL CONSTITUTE
YOU OR ANY PERSON AS AN AGENT OF PILGRIM’S PRIDE CORPORATION, THE SUBSCRIPTION
AGENT, THE INFORMATION AGENT OR ANY OTHER PERSON MAKING OR DEEMED TO BE
MAKING OFFERS OF THE SECURITIES ISSUABLE UPON VALID EXERCISE OF THE RIGHTS, OR
AUTHORIZE YOU OR ANY OTHER PERSON TO MAKE ANY STATEMENTS ON BEHALF OF ANY OF
THEM WITH RESPECT TO THE OFFERING EXCEPT FOR STATEMENTS MADE IN THE PROSPECTUS.





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (Color Management Off)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Average
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Average
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Average
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


